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INDEPENDENT AUDITORS' REPORT

Ta,
The iWiembers,
MOMSRCH NETWORTH FINSERVE PRIVATE LIMITED

Repoct on the Audit of the Standalone Financial Statero: 55

Dpinion

We have audited standalone financial statements o0 L:ONARCHE NETWORTH FINSERVE
PRIVATE LUMITED {“the company”], which comprise the Baiance Sheet as at 31% March 2022,
the Statement of Profit ord Loss {iocluding other Comprehensive Income), the Statement in
Changes in Equit and +\ie Cash Flow Statarment for the year then ended, and notes to the
financial statement, including 3 summary of significant accountine policies and cother
explanatory information (hereinafter referred to as “the standalone financizl statement™)

I gur opinion and te the best of our information and according to the esplanations given to
us, the aforesaid financial statements give the information required by the Act in manner so
reguired and give a true and fair view In conformity with the indiar Accounting Standards
prescriced under section 133 of the Act read with the Companies [Indian Accounting
Standards) Rules, 2015, a5 amended, ("Ind AS™) and ctb=r accouating principles generally
accepted inindia, of the stote of affxirs of the company 4= 2t 31% March, 2022 and profit and
total comprehensive incoeme,. change in equity and itz iox: fows for the year ended on that
date.

Basis for Opinfor

We conducted our cudit in accordance with the Standards on Auditing {5As) specified under
section 143(10} of the Companies Act, 2013, Our responsibilitizs under Uhose Standards are
further described in the Auditor's Responsibilities for the Audit ﬂf the Financig! Stotements
section of our 1onert, We sre independent of the Company in accordarse with the Code of
Ethics isswed by the Institute of Chartered Accountants of Indiz together with the ethical
requirements that are relewnt te our audit of the financial statemenrs uider tia provisions
of the Companies Act, 24013 and the Rules thereunder, and we have iy filled our other ethical
responsibilities in accordance with these requiremeriz #nd the Code of Ethics. We believe
that the audit evidenre we have obitamied is sufficient 1. =ppropriate to provide a basis for
oL ol nion, T 1
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Koy Audit Matters

Key audit mattefs are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements of the current period.
These matters were addressed in the context of our audit of the standalone Ind AS financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate

apinion on these matters,

Infarmation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Dur opinion on the standalone finandal statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of
the standalone financial statements, our responsibility is to read the other information and, in
daing sa, consider whether the other information Is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of
the Companies Act, 2013 {“the Act") with respect to the preparation and presentation of
these financlal statements that give a true and fair view of the financial pesition, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes the maintenance of adequate accounting recerds In accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and cther irregularities; selection and application of appropriate sccounting policies;
making judgments and estimates that are reasonable and prudent; and design,




implermentation and maintenance of adequate internal financial control, that were aperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentztion of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Campany's ability to continue as a going concern, disclosing, as applicable, matter related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, of has no realistic alternative but to
da so.

Those Beard of Directors are also responsible for overseeing the Company's financial
reporting process,

Auditor's Responsibility

Cur ohjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error and to issue an
auditer's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 5As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error ana are
considerad material if, individually ef in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticlsm throughout the audit. We also:
» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
hasis for our opinian. The risk of not detecting a material misstatement resulting from
fraud Is higher than for one resulting from error, as fraud may involve callusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order ta
design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
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opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Condude on the appropriateness of managerment’s use of the going concarn basis of
accounting and, based on the audit evidence obtained, whether a matenal uncertainty
exlsts related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern, If we conclude that a material
uncertzinty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, it such disclosures are inadequate,
te maodify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concemn,

« Evaluate the overall presentation, structure and content of the standalene financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and ewvents in a manner that
achieves fair presentation.

Matariality is the magnitude of misstatements in the standalone financial statements that,
individually or In aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i} planning the scope of our audit work and evaluating
the results of our work: and (i) to evaluate the effect of any identified misstatements in the
financial statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonsbly be thought to bear on our
independence, and where applicable, related safeguards.




Fram the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore ihe key audit matters. We describe these matters in our auditor’s
report unless law or repulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected 1o
outweigh the public interest benefits of such communication,

Report on other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report that:

E,

3l

b}

d}

e}

fl

We have sought and obtained all the information and explanations which to the
best of cur knowledge and belief were necessary for the purposes of our audit

In eur opinion proper books of account as required by law have been kept by the
Company 5o far as it appears from cur examination of those books,

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash Flow
statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
ynder Section 133 of the Act.

On the basis of written representations received from the directors as on 31"
March, 2022, taken on record by the Board of Directars, none of the directors is
disgualified as on 31" March, 2022, from being appointed as a director in terms of
section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than
Rs 50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017,
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g} In our opinior and to the best of owr information and according to the
explanations given to us, we repart as under with respect to other matters to be
included in the Auditor's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014;

The Company has disclosed the impact of pending litigations on its financial
position in its Ind &5 financial statements.

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts;

There were no amounts which required to be transferred by the Company
to the Investor Education and Protection Fund.

(i} The management has represented that, to the best of its knowledge and
helief, other than as disclosed In the notes to the accounts, ne funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person{s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”] or provide
any guarantee, security or the like on behalf of the Uitimate Beneficiaries;

i) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company frem any personis) or entitylies),
including foreign entities ("Funding Parties”), with the understanding
whether recorded in writing or otherwise, that the company shall,
whetkar, directly or indirectly, lend or invest in other persens or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries"} or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries, and

(i) As per the information and explanation provided to us, the
representaticn under sub clause (i) and (il} is not contained any material

misstatement, %



W,  The company has not declared or paid any dividend during the year under
audit.

2, Asrequired by the Companies [Suditor's Report) Order, 2018 {"the Order”) Issuaed by
the Central Government of India in terms of sub-section {11} of section 143 of the Act,
we give in the “Annexure A" a statement on the matters Specified in paragraphs 3 and

4 of the Order.

Date:27/05/2022 Far 4 P M K AND COMPANY
Place : Ahmedabad /= N n Chartered Accountants
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ANNAEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Reguirements’
section of our report to the Members of MONARCH NETWORTH FINSERVE PRIVATE LIMITED
of even date)

iif,

in respect of company’s fixed assets:
a. The Company has maintained proper records showing full particulars, Including

quantitative details and situation of fixed assets,

k. The Company has a program of verification to cover all the items of fixed assets In

phased manner which, in our opinion, Is reasonably having regard to the size of the
Campany and the nature of its assets. Pursuant te the program, certain fixed assats
were physically verified by the management during the year. According o
information and explanations given to us by the management, no material
discrepancy was noticed on such verification.

. Accarding to information and explanations given by the management, the company

does not have any immovable properties.

. According to the information and explanations provided ta us, the company has not

revalued any Property, Plant and Equipment or intangible asset or both during the

wear.

. There has been no proceedings initiated er are pending against the company for

holding any benami property under the Benami Transactions (Prahibition) Act, 1988
and rules made thereunder.

The company is a service provider, So the reporting under paragraph 3{ii} is not
applicable.

The Company has not made investments in, provided any guarantee or securily or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any ather parties.




i,

Wi,

Wi

wili.

X

According to the information and explanations given to us, the Campany has not granted
loans and made any investments or provided any guarantee or security to the parties
covered under section 185 and 136, Accordingly, paragraph 3(iv) of tha Order 15 not
applicable.

According to the information and explanation given to us, the company has not accepted
the any deposits and does not have any unclaimed deposits as at 31" March, 2022 and
therefore, the provisions of the clause 3{v) of the Order are not applicable to the
company.

The maintenance of cost records has not been specified by the Central Government
under section 148{1] of the Companies Act, 2013 for the business activities carried out by
the company. Thus reporting under clause 3(vl) of the order is not applicable to the
company,

|a) According to the information and explanation given to us, the company has generally
been regular in depositing undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Sales Tax, Goods & Service Tax, Duty of Customs, Cess and
any other statutory dues applicable to it with appropriste authorities and no such

undisputed amounts were in arrears for 2 period of more than six manths from the date
they became payable.

(b} As per the information and explanation given to us, there are no disputed dues
outstanding on account of Provident Fund, Employees’ Stote Insurance, Income-tas, Sales
Tax, Duty of Customs, Cess and any other statutory dues.

According to the information and explanation given to us, there are no transactions
which ha: been surrendered or disclosed as income during the yvear in the tax
assessments under the Income Tax Act, 1961,

(a] According to the records made available 1o us and information and explanation given
to us by the manazsement, in our opinion tha company has not defaulted in repayment of
dues to a bank or financial institution.

b the company has not been declared wilful defaulter by any bark of financial
institution.




wi.

i,

ic} According to the records made available to us, the term loans were applied for the
purpose for which the loans were abtzined

{d) Mo funds have been raised on short term basis by the company. Thus the reporting
under clause 3{ix)id) of order is not applicable.

{e) According to the information and explanation given to us, the company does not have
any subsidiaries, associates or joint ventures. 5o the clause 3(ix}{e) & 3(ix}(f) of the order
i5 not applicable to the company,

According to the information and explanation given to us and based on our examination
of the records of the company, the company has not raised money by way of initial public
offer of further public offer during the year.

{a} According to the information and explanation given to us, no fraud by the company or

no material fraud on the company by its officers or employees has been noticed or
reported during course of our audit.

|b} According to the Information and explanztion given to us, no report has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) The company has not received any whistle-blower complaints during the year. So the
clause 3xi}ic) of the order is nat applicable.

According to the information and explanation given to us the company Is not a nidhi
company hence clause 3{xii) of companies {auditor's Report] order 2020 is not applicable.

xiil. Accarding ta the information and explanation given to us and based on our examination

of the records of the company, all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disciosed In the Financial Staterments, as required by the applicable accounting
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X,
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standards,

The company does not have an Internal audit system. Accordingly the reporting under
paragraph 3({xiv] of the order iz not applicable.

According to the information and explanation given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him. 5o the ciause 3{xv) of the
companies {auditor's Report] order 2020 is not applicable.

The company is regisiered under section 45-1A of the Reserve Bank of India, 1934 since
22™ September, 2000,

According to the information and explanation given to us and based on our examination
af the records of the company, the company has not incurred cash losses in the financial

year and in the immediately preceding financial year.

Based on our examination of the records of the company, there has not been any
reslgnation of the statutory auditors during the year, hence clause 3 {xvili) of companies
{auditor's Report) order 2020 is not applicable.

On the basis of the financial ratios, ageing and expecied dates of reallsation of financial
assets and payment of financial liakilities, other infarmation accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
there is no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date.



ux. As per the information and explanation given to us, the provisions of Saction 135 of

Companies Act, 2013 is not applicable to the company hence the reporting under ¢lause

3(ux) of the Companies {auditor's report) Order, 2020 is not applicable,

Date ; 27/05/2022 e
Place : Ahmedabad 7 L=

ForlP M E AMND COMPANY
Chartered Accountants

Jitendra Vage
Partner
M.No. 114424

FRN : 124193W

UDIM: 22114323AKXILP1323




MONARCH NETWORTH FINSERVE PRIVATE LIBMITED

BALAMNCE SHEET
AS AT 18T March, 2022

(Lwrrancy: Indion Rugees in lekhs)

Asab3l Az at 31
Maotos
Particulars Mlarch, H22 Mareh, 2021
ASSETS
Flon Currant staats
Fragerty Plant and Equiprmeni 2 20.14 10.14
Flmancial assets
Defarred tax asgets (Met) 3 352 (3L1B |
Maa-current Tax Assots (Mot) 4 357 a1
I Total Mon Current Assets 24.33 714.53
Current assets
|lmvEstonas 408,97 .
Faancizl assets
- Trade Rereivables 5 1,525 54 L117.20 |
- Cash and cash aguvalents B 11555 o013
MNon Finendal aseets
- Other Mon-Financial Asiets ¥ 0d 217
Total Current Asgsis 1,346.30 1,815.50
Total Assats 2,370.53 1,894.03
EQLITY AND LIABILITEES
ity -
%‘- Share capital 2 Rl 6,67
Other exquity 5 110715 BL1.03
Total Equity ra73.E2 157770
|Man-currant liabilties
-Financial kabilities
- Bt owirgs
Nar-Financial liabiltes
- Provision 1 073 0.40
Total Men Current Liabifties 0.73 0.45)
Currant liabilities
Financial Babilities
[ Borrowings 11 153,40 193,40
- Trade payakles 12 0,12 1715
- Other financial Liabilitas
Man-Financial labilities
- Current Tax Liabilities {Met) 13 B389 2T
- Prowislons 14 £.61 22.53
- Ddher nea-fhandial Lizbates 15 11% Q.63
Total Cerrent Liabllitios 249597 315.93
TOTAL Liakilities 237055 1,894,03
Signilicant Accounting Pofides i
Sea aoinmpa netes to the financial skatements 1Lio 47

Far: IPME AN Dﬂll"hl.l'l"l" *

Ao 1144924
FRN: 123193

LOIN ; 22114424AKKILP1223 S0 =T

Piace | Ahmedabad > S
Date ; 27/05,/2022

Apnok Balna
DaM: 01431472

Place : Mumbai

Date : 27/05/2021




BAOMAREH METWORTH FINSERVE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS
FOR THE ¥EAR ENDED 3157 MARCH-2032
{Currency: fndian Rupees it Lakhs)

s ot 51 A a1 31
Partinuslamn Mot Missch, 2022 March 2021

IRCOME

Revenue From Operations 13 SE07F 00561
Crthar Inooemis 14 56,73

Tonal income B20.20 gas5 51
EXPERSIS

Ermplayes benafic expense 15 5.RE E945
Dperating gg i i 1300
Finanée Cost 17 01k naz:
Deprcation & Amariizatian Expenses - -
Oiher Eepansas 18 31,56 15598
Prowtsion for Sandard Assels 304 112,804
Provision for Nan Fexfarming Assets 41344 1844
Tatal Expenses 2891 462,59
bad debds writben off =

PEOFIT BEFORE EXCEPTEONAL FTEMS, Extraardinasny ibems ARD TAK 503,55 £33.02
Leis; Extraondnany lbems [L.57)
| Profit Bafors Tax fG3_RE 53145
Tax Exsarsos

Current Tas 158548 L7 4
|Dederrad tan 3314 096
Shori & Esces Tax Prenizon (G144} 11881
bk Receivable

Taotal Tax Expendes. ar. T 15648
prodit for the Year (adter Tax) 49511 17487
Orthenr Eomprs hasiive Incoma

AL} e that wall nol be segssifed 1o profil of loss

Femeasumements of the Sefined besedit plans

Exqaity Inscrumonts thraugh Qther Comprehensive nioma

{il} Income bas reEted toitems that will fog Be rackssiied to profi o ks

1 [j) e that will be reclassified to profit o loss

fii} Ingame tas related to fems that will be reclicsifiod bo prafil or s

Total Comprabonsive income for the year 06,11 114,87
Earnings Per squity share of face valoe of Bs 10 &3

iHa:.i:I_'ln Rl 149 5,13 1,85
{msiuted fin R 14 5.13 1.88
Significart Accou Polioes i

i JLE O Mot 16 Eha Finandial Statements 1 s &7

Far: JPRIE AMD COMPANY 1

e
.x{“' q e\
M, Mo.: 114424 TOFRN 2815w :
FREd: 12a1593w (= £
UDIN : 2E18AT4RKEFIZE 0 A
Place : Aasmedabad .-H..q.: o .-_-,._l-:'-_:“'.-
Dade @ 27,06 0022 ——

Mgtk Dadfna
Dok 01431477

Plate ; Mumba
Oate : 27/05/1022




FAOMAACH NETWORTH FINSERVE PRIVATE LIMITED

CASH FLOW STATEMERT
FOR THE YEAR ENDED 315T MARCH-2022
[Currency: dndimn Aupess in Lakhs)

Partheulars Far tha year onded
11 hdwrch 3023 31 March 2021
Cash flow from operafing Bitivites
Prafit beloes Lax ram canlmuing aperationd 503.88 53145
Profit/[ess] helare Las Irem dscominued operatiors =
Prodit bafoes fux 553.80 53545
Adjustentiats fo recomcile profit befove tew fo nef cosh ased in operating
Deprecistion and amomisation . -
finance costlinciuding falr valse change in finencisl instrermenes| 1% 042
Interasl inoEme :
Pravision for Standard Asiets 3.0d 13 dﬂ-]l
Pravision for NPA Lissts |1B.44) 1444
578.68 ShE62
IAankimy copital adiuelmiars
Degrease f{Increasa] in imientodzs (404,57} ¥
Increase § (Decreaia] b Tiade and Other Agossvanles [EEERL ] 58825
ineraass [ (Decrazas] I Tracs Fayable and Prosisions [15.58) (2,539.52)
Incraass § (Decresus] i Shafl Lemm Doresings - =
[1TR.46] %A
Ingemn T!: Ei'd H:E-'ﬁ 013
Mgt cash Flowes from operating activities [284.43] SLE
Cash flow from investing actuitisd
Faymest or purichase 3nd fomstruction of property, plant end * =
pquiament | et of proceeds from saks]
Proomids fRepayment] of losns and advancey b retalen parties = -
Mok cash flavn fram inuasting activiies :
’ash flow fram feandng activities
Praceeds MRepayment) ol seured borrowings -
Praceeds f{Regayment) of unsecured barrawings - .
Firance charges gaid [0.1a} sl Li_l
et sk fiows from financing sctivities (0. 16k 1012
fef increade Jf [decnease) in msh and cah equivalints [284.55} 554 73
Cash and epsh equivalants at the begmning of the year 00,13 14542
EMect of exchanges rate changes of £35h and csh amunalenty
Cash and caih egetealanis a the end of the year 41555 Toh.14
Rerandliation of Cash end Cask equivalents with the Balincs Shaet
Cavn and Bank Balnoms as per Belance Shee ALL.55 7e0.11
Ads Unreilised loss f (gain] an Terwign surrency cash and csh
Squnyaerdd
Loss ; Bank balances rot considersd et Cash and Cash egubatents
a5 detined In ind A5-F - Cash Flaw Srataments
Cash gnd Cagh equivalents as reitated ag al the year end 415,58 To01Y

PMabe. Cash Fisw Statement has been prepaned under tha indinect methar s sl eut in INDAS T - Tash Hlow
drgiesments” prescribed ynder the Companies Act (imdizn Accouniling Stancard) Sules, 3015 under tha Companing

act, 2013

Faor: PR AMD CDI':lPﬁ.H'I'
Chastersd Aocountants

Jitendra

Parfrir o R Y. 1
M. M. 114424 fal e
FRIN: 124153 \ J=)
UDIN : 22108424AKKIPASZS, e
Place : Ahredibad S0 ALEN

Date : 2300502021

an behall of Board

o, AL
' %
3%*"/ B
estar Director = L
Ashok Bafna  Shailen Shah 5, E:-'f

Place : Murmbai
Date | 37/052032
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Schedules forming part of the Balance Sheet as at 31st March, 2022 and the Profit and Loss Account for
the pericd ending 31st March, 2022

Mote 1: Significant Accounting Policles

1 Basis of Accounting
The financial statements are prepared under the hislorical cost convention on an accrual basis of
accounting in #ccordance with the accounting standards prescribed under Section 133 of the Companies
Act, 2013

2, Use of Estimates
Theses financial statements have been prepared on the basis of estimates, wherever necessary, which
have an affect an the reportad amounts of assets and liabilites ag on the date of the statements and the
reported amounts of income and expenditure fer the reporting period. The difference between actuals and
estimates is racognized in the subsequent period when the actuals are known.

3 Revenue Recognition
Revenue Recognition in the books of accounts has been recognized in the books of accounts n
consonance with Accounting Standand - 9 relating to Revenue recognition. However, during the year undar
review, company has not conducted any business operation.

4 Eamings par share
Basic earnings per share Is calculated by dividing the net profit or loss for the period atiributable to equity
shareholders by the weighted average number of equity shares outstanding during the pericd.
Diluted earnings per share & calculated by dividing the net profit of less for the pericd attributable to equity
shareholders and the weighted average number of shares cutstanding during the period and adjusted for
the affzcts of all dilitive potential equity ghares

5 Taxes on Incoma
Currant kax i& determined as the amount of tax payable in respect of taxable income of tha yaar,
Deferrad tax for the year is recognized, on timing differences, being the difference between taxable income
and accounting income that orginate in one period and are capable of revarsal in one or mone subseguent
periods

Deferrad tax assets and habiities are measured wsing the tax rates and tax laws thal have baen enacted or
substantivaly snacted by the Balance Sheel date. Deferred lax assels are recognized and cerred forward
anly if there is reasonablafvirtual certainity of its realisation,
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The carrying amount of Deferred Tax Assets are reviewad at each balance sheet date and written down or
written up, to reflect the amount that is reasonably | virtually certain, as the case may be,_ to be reslized

6 Frovisions, Contingent Liabilities and Contingent Assets
Frovisions. involving substantial degree of estmation in measurament are recognized when there |= 2
present obfigation as & result of past evenls and It is probable that thare will be an outllow of resourcas.
Contingent Liabilities are not recognized but are disclosed in the Motes, Confingent Assets are neiher
recognized nor disclosed in the financial statements,

Signatures to Notes 1 to 47 forming part of the financial statements and to the above notas,

For: JPMK AND COMPAMY For and on behalf of the board;
Chartsred Accountants v
- £ ‘_ﬁé A“_}“
Jitendralyz o ok Bafna Shaifen Shah
Partner A i f Director Director
M. Mo, 114424 s DIM: 01451472 CHN: 01569241

FRM: 124193WW

Place: Ahmedabad
Diate:; 2T/068/2022




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Mote 2: PROPERTY,PLANT & EQUIPMENT
{Currency; fndien Rupees in Lokhs)

Office  |V-Sat
Description Comput it Total
S P Equipment |Equipments

|Cost as at 1st April 2020 [A) 23E.68 52.35 111.67 402.71
Scdditions - -
Delations . -
Cost as at 31 March 2021 [(B) 238,63 5235 111.67 40271
Additions -
Diefetions - -
Cost as at 31 March 2022 (C) 238.68 52.35 111.67 402.71
Accumulated depreciation as st 1st April 2020 (DY 72675 45,74 106.09 38257
Deprecialsan for the penod - -
Dalations - -
Accumulated depreciation as at 315t March 2021 (E) 22675 d48. 74 108,09 382.57
Dapraciation for the pariod . =
Deletions - - -

cumulated depreciation as at 31st March 2022 [F} 226.T5 49.74 106,05 8257
Met carrying amount as at 1 April 2020 (A) - (D} 11.83 262 5.58 20.14
|Hut carrying amount as at 31 March 2021 (B) - (E} 11.93 262 5.58 20,14
|HH carrying amount as at 31st March 2022 (C) - [F} 11.93 262 E.58 20.14
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RAOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes o financial statements
(Cerrency: Inglon Rupees i Lakhs)

Particulars Asat Bx i
31 March 2022 | 31 March 2021
Mote: 3
Deffered Tax Assets
Provision for DTL 052 018
Total 0.52 0.18
Particulars Asat As at
31 March 2022 | 31 March 2021
Mote; 4
MNani-current Tax Assets (Met)
Balance with Revenue Authorities [net of provisions| 3.57 54.21
Total 38T 54.21
_l?"arﬂr.ul'i_r: As at Am at
31 March 2022 | 31 March 2021
Note: &
Trade Receivables
Trade receivable 1,470.66 0745
Oither Receivables 54,88 30075
Total 1,525.54 1,117.20

- The Company applies the fnd A5 109 simplfied spprooch to measuring pxpected credlt fosses
(ECLs) far trode receivobles ot on amouat eqgual to lifetime ECLs. The ECLs on frode receivables are
cofculated based on aclual historic credit loss sxperience over the preceding three to five years an
the tofol bolonce of nor-crédit impaired trode receivables. The Company considers a trode
receivabie o be credit impaired when ome or mare detrimeriol events hove oocurred, such 85
significent financial difficulty of the client or #t becoming probabie thal the citert will enter
bankruptey o other financial reorgonization. When o trode recelvable i3 credit fmpived, It is
written off agoinst trode recelvables ond the amount of the loss is recogmised v the inoome
stotement As per management cpinion, thers is no Expected Credit Loss in Trode Recelvobies of
the Company and all are an foir value, based on the assessment and judgement made by the
management comprising directars of the company

. No trode or other recelvabie ore due from directors or other officers of the company either
severally or jointly with any other persan. Nor any trode or otherreceivable ore due [rom firmns or
privote companiesrespectively in which any directoris o portner, o director o @ member

- Please oiso refer Note No. 45 for the Trade Recelvobles Ageing Schedule




a5 at As at
Particulars 31 March 2022 | 31 March 2021
Mota: &
Cash and cash eguivalents
Cash on Hand 0.06 (.54
Balance with Bank 415.49 a94%.549
Taotal 415,558 T00.13
Particulars A at As at
31 March 2022 | 31 March 2021
Nofe: 8
Other Current Non-Financial Assats
Advances ta Staff .24 217
Tatal .24 247
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MOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
{Currency: Indion Rupees in Lokhs)

Farticulars As at A5 at
31 March 2022 31 March 2021
MNote: 9
Other Eguity
Reserves & Surplus
General reserve - at the beginning of the year 166.74 §1.7%
Add: Addition during the year 99.22 74.9%
At the end of the year 265.96 166.74
Securities premium reserve - at the beginning of the year
430314 430.34
fdd: Addition during the year
At the end of the year 420.34 420,34
Retained earnings - at the beginning of the year 23.95 (276.02)
Add: Addition during the year 484.11 374.96
Add: Prior Period Adjustments
Less: Dividend Declared
Less: Transfer to General Reserve (99.22) (74.04)
At the end of the year 420.84 23.95
Total Reserves & Surplus 1,107.15 £11.03




hMOMARCH METWORETH FINSERVE PRIGATE LIMITED

Moies to financial statements
ICurrency; indion Rupees in Lakhs)

Partlculars s at Az at
31 March 2022 | 31 March 2021
Mote: 10
Mon Current Provisions
Prowision for Gratuity 03 0,40
Total 073 0.40
Particulars As af As at
31 March 2022 | 31 March 2021
Note: 11
Current Elnrmwln!:
Unsecured Borrowings
Loan Fram Related Parties 193,40 153.40
Total 193.40 193.40
Particulars A at As at
31 March 2022 | 31 March 2021
Mote: 12
Trade Payable
Trade Payable 788 15.77
Trade payalle expenses 1.23 1.38
‘Total 9.12 17.15
Motes:

- Please refer Note 43 -Dues to micre, small and medivm enterprises, of the Financial
Statements regording dues to Dwes to micre and small enterprises

- Please alsp refer Note No. 46 for the Trade Poyable Ageing Schedule

31 niarch 2022 | 31 March 2021
Mote: 13
Current tax liablites (net]
\ncome Tax pawvable (et of advance taxes/TOS) 8569 217
Total B5.69 B2.17
Particulars A5 at Al at
31 March 2022 | 31 March 2021
Moie: 19
Current Provisions
Prawvision for expansis Q.40 123
Provision far MEA . 15 a4
pravisions for gratuity 0,33 0.06
Envisims for Standard Assets c.as 280
Tetal 6.61 22.53
Particulars A% &t As at
o #1 March 2022 | 31 March 2021
" [ Nore: 15
Statutony Liabitioes 1.15 0EE
115 0.BB

Total




MONARCH METWORTH FINSERVE PRIVATE LIMITED

Nates o financial statements
{(Currency: Indian Ruoees in Lakhs]

Particulars Year Ended on | Year Ended on
31 March 2022 | 31 March 2021
Mote: 13
income from Operation
{a) Interest Income 414.08 303.11
(k] Referal Fees income 14709
[c) Crtheer f@ryices = BO2.50
Total S562.07 095.61
Particulars Year Ended on | Year Ended on
31 March 2022 | 31 March 2021
Mote: 14
Other Income
{2} Interest incoma
Fram subsidiany 215
From Income Tax Refund 263 -
Otker interest incomea 0.01
b} Piscellanecus incomea 53.90 -
Tatal EET73
Particulars Year Ended on | Year Ended on
31 March 2022 | 31 March 2021
Mala: 15
Employes Benefit Expansas
salary & Other Allowances
Emplayves Salary 7.87 12.29
Staff Wellare Expenses 0,40 .
Contribution to provident & Other fund 0.61 D.26
Comman Infrastructure Cost- Salary - 50,90
Tatal 8.88 €945 |
Particulars Yeor Ended on | Year Ended on
31 March 2022 | 21 March 2021
Mote: 16
Operating Expenses
Irterest on Loan Availed 1.68 132.00
Total 1.68 132.00




Particulars Year Ended on | Year Ended on
31 Mlarch 2022 | 31 March 2021
Mote: 17
Finance Cost
Bank Charges 0.0% 0.03
Other Charges p.oF .04
Tatal 0.16 0.12
Particulars Year Endedon | Year Ended on
31 March 2022 | 31 March 2021
Note: 18
Dther Expenses
Legal & Professional Charges 21.43 218.71
Comman Infrastructure Charges . 24.98
Depositong Participant Chargies .12 .06
Fees B Subseription 022 Q.16
Canwveyance & Travelling .04 012
Telephone & Communication Charges 0.0 0.02
Auditors’ Remuneration 0.40 040
Printing & Stationany 0,04 z
Stamp Charges 0.93 1.86
Rent Expenszes 8.00 9.00
ROCFifing Fees p.o1 -
G5T Expemses W3.69) -
[Qther Expanses 0.00 0.67 |
Total 21.56 255.98




MOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
{Currency: Indion Rupees in Lakhs)

Note: 19
Eamings per share (EPS)

Basic EPS amounis are calculated by dividing the profit for the year atiributable to equity holders by
the weighted averags number of Equity shares outstanding during the year.

Diluted EPS amaunts ase calculated by dividing the preft attributable to equity hoiders (after
adjusting for interest on the convedible preference shares) by the weighted average number of
Equity shares outstanding during the year plus the weightad average number of Equity shares that
would be issued on conversion of all the diutive potential Equity shares inta Equity shares

i. Profit attributable to Equity holders

31-Mar-22 31-Mar-21
Profit attributable o 2quity hoddars
Continuing operations 406,11 37497
Dizcontinued operatons
Profit attributable to equity holders for basic earnings 496.11 37497
Adjustments: [
Intarast on Convertible praference sharas - -
Dthears =
Profit attributable 1o equity holders adjusted for the effect 496.11 174.97
of dilution
ii. Weighted average number of ordinary shares
31-Mar-22 31-Mar-21
Mo of Shares Mo of Shares
lssued ordinary shares at Apnl 1 OB BB GBS 06, 66,666
Effect of shares issuad as Bonus sharas
Effect of shares bought back during the year = .
Weighted average number of shares at March 31 for EP3 96,6666 06,66 666
Effect of dilution:
Share opbons -
Convartible preferance sharas - -
96,686,665 86,66 666
Bazic and Diluted samings per share
31-Mar-22 31-Mar-21
INR INR
Basic earnings per share 513 3
Diluted samings per share 1 388
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MOMAECH NETWORTH FINSERVE PRIVATE LIMITED

Hotes to fenancial statements
fCuvrency: irnaicud Rucess i Lokiig)

Mote: 20
Tax expense
{a) Amounts ecognisad in prafit and loss
::I'HHIJ'IB' yarn For the year endad
31-Mar-22 31-Mar-21
Curanl ingame {6 Tama 167 40
Changes in tax estimates of pror yaams {51.445) {11.58)
Deferred income tax liabifity | {esaal], rat
Qrigination end raversal of lermparary diffesences 33 0.88
Changa in lax rale - .
Facognibian of previously unracogn=ad {ax losses - =
Change in recegnised dedwctible temparary dffecences 7 = |
Deferred tax expansa 0.33) [i[f="28
Tax axpangs lar the year ar.rr 188 48

(b} Amaunts recognised in other comprabangive income

Far the year endad 31 March 2022

For the year ended 31 March 2021

Before tax Tax [expense) Het of fax Before tax | Tax |experse)
nefit bamalit
ItEmis Ehat will ok be réclassified to profil o loss
Changes in revaluation sumps - - - -
Feraaurements af the dafred benefi plans F ; : ]
Equity slrurments though Odser Camprehangive Incamse . : - i
ItEma Ehat will ba reclassified to peolit oF logs . 2 - a
(e} Reconciliation of effective tax rate on the Amounts recognised in profit and loss a5 Current Incoma Tax
Fortha ¥8ar | eor ghe year ended
31-Mar-23 31 -Mar-2
Frofit bafore tax ETEN ] 3148
Expfutary incomea tax raba 2RI 27 Em2%
Tax using the Campany's demestic tax rat 18622 14786
Tax effoct of:
|Mon-deducthile fax axpenEEs - -
Tax-pxempt moome o =
Cithers (5 6T} 1985
15555 16740
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MONARCH NETWOETH FINSERVE PRIVATE LIMITED

Mues o Minancial statements
[Currency: idban Rurdesd fi Lakbs]
Note: 22

Enmaploy s binells expense

The Company contridures o the following post-employment dofined beredfic plans in India

(i) Defined Contribution Flans:

The contrihutions payahle ta thege plans by the Company aro 3t rakes specified in the les of the schemes.

The Company recognised fullowing dmeunts for provident fund and ESIC ¢ontrnbutions inthe Statement of Proft and Lozs,

Year ended Vear ended
31-Mar-IZ 31-Mar-I1
Coprribution w Frovidest Fund - .
Coptrihwtinn 1o ESIC X -

(£} Defined Benefit Plan:

Al The Compary makes annual contristiors o the Group Gratulty cum Life Assurance Schemes administersd by tve LG of Indis, o funded
defined henehit plan for quatifving employees. The scheme provides for payment &5 under:

1} O o] retirement  earky retireosent [ withdrowall § ressnation:

As per the proviatons of the Paymsat of Gratuity Acy 1972 with vesting period of 5 years ol aervies,

1L} O geath in service:

g pier the provisions of the Paymest of Grateity Act. 1972 withing asy vesting perod

The must recert actuarisl valuation of plan assets and the present valuwe of the defiaed beneli obligasian for gratuity were carried out s at 11
March 2017, The pressot valae of the defined benefit obligations aed the rebsted current service eost and past service cost, were measured
udlng the Projected Unit Credit Method,

Based on the actuaral saluation altained in this eespect, the followng tahle sets out the status of the gratuity plan and the snousts
recagnised Inthe Company's financal statements as at balance sheet date:

i 31-Mar-12 31-Mar-21
Mot dofined benefit asset = -
Taotal employee benefit asmet 5 =
el delined heneit lahdity

Liahility lor Gratuity 1.06 dh
Taotal employes benafit 1 046
Habilities

Mpe-current 73 g0
Curre L33 e




B Maversent in set defined honefit [asset] liahiliby

Thie following tahle shows a reconciliation fromm the opening balances to the cosing balinces for bt defined benedit [355et] liability and i

CUmpanees:
fhefinod benefit abligation Fair value of plan assets Net defined benefit [asset)
linhility
41-Mar-2F F1-Mar-21 31-Mar-22 31-Mar-11 31-Mar-LZ 31-Mair-Z1

Orpering bakance 046 21 - B4 021
Included n prodit or less -l =
CFPORT STViLD Cast 012 178 - 12 0.1z
Past seevice oSt - - - . -
Interest coarn [incoma| 0.2 .01 - iz 0o

.60 0,23 = 0, Gk 053
liciaded in CHCI
Remeasuremwnt bosy [gain):
fuctuarial loss [gaen} arising Irony
Demapraphic assumptions . . - -, =
Financial assumpians -0 .00 - A0 00
Experionse adpusiment 0,47 12 - 47 iz
Mevaim on plan assess excluding ) - ” - -
MErest Income

1,46 .13 - 046 013
Diher
Contributiais paid by the - = - d -
simplover
Benefics pasd . - - - -
Closdng balance 144G dh - 1.06 b
Represented by
Mot éefined benefit assel . 2
Ml delined benellt Labils 1.06 0dE

1.0 .46




Benefit Dhligation (rom the repartin r
1st Following  End Fallowing  3rd Fallowing  dth Following

Sth Following  Sum of Years &

Year Yoear Year Year To 10
March 31, 2022
Warch 31, 2021
L, Plan assets
Plag aggers comprise the folowing:
11-Mar-22 Li-Mar-21
Policy of irsuramoe [IE e
Hank Balance LIL i
1% k]

[, Dl benelit obligations
1. Actarial adgumpliong
Thi following were the prindipal actuarial assamptions at the reporting dabe [expressed a5 weighted averages].

J1-Mar-22 31-Mar-21
Dimcount rate EEE 5.5
Lalary escalakiom rita il 5. 10%
Withadraws] Rates 1% ot all ages 300 pt ] mges
Martality mee Indan Azsured Lives Mortakty Indian Asgured Lives Martality

[ZD06-04] [2006-0)

Assumptions regarding futsre martality kave been based on pablished @atistics and mortality tables. The current lenpevitiés urderiying the
valess of the defined benefit ablipation an the reparing date were as follows

il Sensivivily analysis

Reasanahly poasibhe changes at the reparting date to one of the relevant actoarial sssumptions, bolding other sssumprans constnt, would
A1-Mar-22 31-Mar-21
Inerenss Decrease i s Decreaze
Hate of discounting [1.50% movernons] -1, 308 1 34% -1.62% 1675
Rate of salary increase (0.50% movement]) 134% -1.314% 167% -1
Rato of employes tumover [10% mavement] 10.16% -1.1544% -1 7i% LTEH

Althoagh the analysis dees nat ks sccount of e Rl distribuclon of cash fows expectesd und ey the plan, it does provide an approdination of
the sensitivity of the assumptions shawm.




MOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
[Currency: indion Rupess in Lakhs)

Mote: 23
Leases- Operating leases

Leasas a5 lessee - Not Applicable

Year ended Year ended

Ji-Mar-23 31-Mar-21
Lease Rental Payments 5.00 9.00
3.00 9.00

b} Future minimum lease payments
At March 31, the future minimum lease payments under non-cancellable leases were payable a3 follows.

' 31-Mar-22 31-Mar-21

' INR INR

- Less than ane year 9.00 9,00

| Betwesan one and five yaars 18.00 18.00
27.00 27.00
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PMONARCH NETWORTH FINSERVE PRIVATE LIMITED

Metes te financial staterments
(Currency: indion Rupees in Lakhs)

Financial instruments — Fair values and risk management {continued)
ii. Credit risk

Credit risk is the risk of financial [oss to the Company If @ customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company's receivables from customers and

investments in debt securities.

The carrying amount of follewing financial assets represents the maximum credit exposure;
Trade and other receivables

Total Trade receivables az an 31 March 2022 are as follows:

31 March 2022 1,525.54
31 March 2021 1,117.20

The Company does not have higher concentration of credit risks to a single customer.

Tha Company's exposure to eredit risk 15 Influenced malaly by the individual characteristics of each customer.
Hewever, rmanagement also considers the factors that may influsnce the eredit rsk of its customer base, including the
default risk of the industry and ceuntry Inwhich customers oparate,

The Risk Management Committes has established 2 credit policy under which each new customer is analysed
individually for oreditworthiness before the Company's standard payment and delivery terms and conditions are
oHered. The Campany’s review Includes external ratings, if they are available, and in some cases bank references, Sale
lirnits are established for each customer and reviewed half yearly, Any sales exceading those limits require approval
from the Rsk Management Committee.

As per simalified approach, the Company makes provision of expected credit losses on trade receivables using a
provisian matris to mitigate the risk of default in payments and makes appropriate provision at each reporiing date
wherever outstanding is for longer peried and invalves higher risk.




MNotes to financial statements
{Currency: indion Rupees In Lakhs)

At 31 March 2022, the maximum exposure to credit risk for trade and other receivables by gecgraphic region was as
falloves:

Carrying amount (in INR]
31 March 2022 31 March 2021
India 1,525.54 1,117.20
1,525.54 1,117.20

Management balieves that the unimpaired amounts that are past dus by mare than 50 days are still collectible i full,
based on historical payment behaviour and extensive analysis of customer credit risk, including u nderlying customers’
credit ratings of they are available,

The movement in the allowance for impairment in respect of trade and other recelvables dunng the year was as

Foilews,
31 March 2022 31 March 2021

Opening balance
Provision for receivables impairment =
Recaivables written off during the vear as uncollectible
Pravision released during the year -
Closing balance -
— E——

Cash and cash eguivalents
The company maintains its Cash and cash equivalents and Bank deposits with banks having good regutation, good
past track recard and high quality credit rating and also reviews their eredit-worthiness on an on-going basis.

The company mairtaing its Cash and cash eguivalants and Bank deposits with banks having good reputation, good
past track record and high quality credit rating and also reviews thelr credit-worthiness on an on-going hasis.




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statemeants
(Currency: walon Rupees n Lakhs]

Financlal instruments = Fair values and risk management (continued)

jiii. Liguidity risk

Liquidity risk is the risk that the Cempany will encounter difficulty in meeting the obligations associated with its financial liabilities
The Company uses product-based costing to cost its products and services, which assists it in monitaring cash flow requirements and

Exposure ta lguidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and inchude estimated interest payments and exclude the impact of netting agreements.

Contractual cash MNows

31-Mar-22

IME

Mon-derivative financial liabilities
Non-current borrowings

Current borrowings

Trade payables

Dther financial liabilities

Derivative financial liabilities
Forward exchange contracts

Carrying amaunt

133.40
5.12

Total

193,40
9.12

12X maonths or less

193.40
5.12

1-5 years

Mare than 5
YEars

31-mMar-21

Non-derivative financial Habilities
Man-current barrowings

Current borrowings

Trade payables

Other financial liabilities

Derivative financial liabilities
Forward exchange contracts

Carrying amount

193.40
1715

Total

193.40
1715

12} months or less

193,40
1715

More than 5
years




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

MNotes to financial statements
{Currency: Indian Rupees in Lakhs)

Financial instruments - Fair values and risk management [continued)

v, Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates and interest rates — will affact the Company’s
income or the value of its holdings of financlal instruments, Market risk is attributable to all market risk sensitive financial instruments
including foreign currency receivables and payables and long term debt. We are exposed te market risk primarily related to foreign
exchange rate risk and interest rate risk. Thus, our exposure to market risk is a function of revenue generating and operating activities
in foreign currency. The objective of market risk management Is to avoid excessive exposure in our foreign currency revenues and
Costs.

Currency risk

The Company is not exposed to any currency risk on account of its borrowings, ather payables and receivables in foresgn currency. All
dealings are done in domestic markets by the company. The functional currency of the Company is indian Rupee




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financial statements
{Currency: Indion Rupees in Lakhs)

Financial instruments = Fair values and risk management (continued)
interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk s the risk
of changes in fair values of fixed interest bearing finacial instruments because of fluctuations in the interest rates. Cash flow
interast rate risk is the risk that the future cash flaws of floating interest bearing financial instruments will fluctuate because
of Auctieations in the interest rates.

Exposure to Interest rate risk

Company's interest rate risk arises from borrowings and fized income financial instruments. Borrowings issued at fixed rates
exposes to fair value interest rate risk. The interest rate profile of the Company’s interest-bearing financial instruments as
reported ta the management of the Company is as fallows.

Wominal amount in INR
31-Miar-22 31-Mar-21

Fixed-rate instruments
Financial assats - p
Financial liabilities =

Variable-rate instruments
Financial assets = =
Financial liabilities .

Total * =

Fair value sensitivity analysis for fixed-rate instruments

The Company does not account for any fiked-rate financial assets or financial liabilities at fair value through profit or loss.
Therefore, a change in interest rates at the reporting date would not affect profit or less.

Cash flow sensitivity analysis for variable-rate instruments

The company does not have any financial assets or financial liabilities bearing floating Interest rates. Therefore, a change in
interest rates at the reporting date would not affect profit or loss.




MOMARCH NETWORTH FINSERVE FRIVATE LIMITED

Motes to financial statements
(Currency: Indion Rupeas in Larhs)

Mote 25
Capital Managament

The Company’s policy s to maintain a strong capital base so as to maintain investor, creditor and market

confidence and 1o sustain future development of the business,

The Company monitors capital using a ratio of 'adjusted net debt’ to “adjusted equity’. For this purpose, adjusted
nat debt is defined as total borrowings, comprising interest-bearing loans and borrowings less cash and cash

equivalents. Adjusted equity comprises all components of equity.
The Company’s adjusted net dabt to equity ratio at 31 March 2012 was as follows.

INR
Az at 31 March | As at 31 March 2021
2022

Total Borrowings 193.40 193.40
Less : Lash and cash equivalant 415,55 700.13
Adjusted net debt (222.15) |506.73)
Total equity 2,073.82 1,577.70
Less ; Hedging resene E
Adjusted equity 2,073.82 1,577.70
Adjusted net debt to adjusted equity ratio {0.11) (D.32)

I addition the Company has financial cowenants relating to the borrowing facilities that it has taken
from the lenders like interest coverage service ratio, Debt to EBITDA, etc. which is maintained by the

Comgany.
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Mates to fimanclal staternents
{Currenoe Indlen Rupees i Lakds]

Mate 39
Camingent liailities (to the extent ot provided far)

Picte: 212

al #ainlermed and self cartificaton made by the mansgement, Contingant Liabllites for the year ended 3188, Masch
20030 s that Company has recesved Order s 143{3) of ncoire fax Ao, 1961 for A 2011-12 and demangd of
Fs,1.33.£30 raised, atsa Company has received /s 271 (100 of ncomes taxac, 1501 for AY. 201112 and demnad of
Fis,5, 20,0000, In connection with the same sssedae has Aled an agpeal agains: the same demand

b As informed and solf certification madie by the mansgement, Contingent LUakdities far the year erded 3151, Manch
2030 15 that Company has received Order w's 143(3] of income tax Act, 1961 for AY 2012-13 and demand of Rs
335 430/ ralsad, In conmection with the same assesse filed an appeal against the @me demand

el As infarmsed and seif certification made by Lhe managemant, Contingent Liabilites for the yesr esded 31st, March
2020 is that Company has received Order u/s 143031 of Incoma tax Act, 1961 far A 2014-15 and demand of
B5.4,12,950)- mised, In canrsection with the same 3ssesse has filed an appesl sgainst the samae demand

d] A intormed and self certification made by the managermant, Contingant Liabilities for the year eadad 31st, March
HIZ0 is thad Camgany has recehed Crder u/s 103(3] of Incorna tas Act, 1961 for &Y 201930 and demand of
R 6,70, 3300 ratead, In conrection with the same assesen has filed an appeal against the seme demand

Hote 30
Cosmmitmonis

R in Lacs
31-Mar-22 31-Mar=l1
Extimanted smount of contracts ramaining to be executed on capita acoount
and ot provided for il i
Mote 31
D 1o Fricro, smadl and medium enterpries
11-Miar-23 31-Mar-21
The smeounts remeining wagaid 12 micrs and small sepplieds o5 8t the ead of the
yEar
Principal Hil Hil
Interegy s il

The amsours of interest paid by the buyer oy per the Micro Small and Medium
[nterprises Desebopmaent Act, 2006 |MSMED Act, 006 . 5

The amounts of the payemerils mace o micra and wmall suppliers beyand The
appointed day durng @ach sLcountieg year - -

The armawit af irterest due and payahle far the period of dalsy in making
payment {which Five baen paid but beyond the appointed dy during the year)
bt without sdding tha nterest speciied under MIMED AL, 2006 = s

The ameunt of interest sceruad and remaining unpaid at the end of each
BOCCLINGINg wear

Thie amaunt of further mberest remainisg due and payoble cvenin tho
supceedng years, until such date whin tho interost dees ag abave ae actually
pnid B4 this kmall enterprise far the purpose of disallpwanca as a deductible

expenftur undes-the MSMED Act, 2006 . -

[* RN 124193W) 0

J =

-

AT
W)

o Ly
f e iy
. -




Mot 32

Disclosure on specified bank nates (SEN)

Guring the previous year, the mmpany deposited spacfied benk sotes (S8M) with the bank between Novenber 8, 2016
to [ecember 30, 2006, The arnount 56 deposited conslsted of currency note dencminatioes of INF 1000 and IMNA 500 as
dafinad in the MO notification G.5.R 308 |E] dated MARCH 30, 2017 an the details of the SBY held and transicted
dering tha period froem November &, 2046 1 Decesmber 30, 2016

Particulars SBN= DthEr denarminatong
Closing cash in hand as on Movember £2006 - -

{4} Parmitted fecaipis - - a
-1 Permitted paymants - =

{=1 Amsgunt digposied in bands. X :

Closing cash in hand &5 on Oecember 20,2006 - -

Mate33
Earmings and axpesditurs in Foreign Currescy during the yaar:

I1-Miar-Z 31-har-21
Earrings i Foreign Currancy Hil Hil
Experaditure in Foreipgn Cusrarcy HMil Hil

Mote 14
Cividends propesed 1o be distribyted for the equity shareholders for the year enced 200718 i Ril.

Roe 35

Segment inlormation
A per the reqearements of Ind A% 108 on “Opersting Segmints”, segment Information has besn pravded wnder tha
Hotes to Consolidated Fimancal Statements:

Hote 36
1-Mar-22 31-Mar-Z1
Forward exchangs contracts autstanding on the balance sheet
date which s entered 10 hedge forelgn exchange pxposures of
the Company. Hil wi

Mate 37

The Compasy has carmed awt IMpainment Test on s Fxed Assets as on the dete of Balancg Saeot and the maragement
5 of the apinicn fak thers s no axset for which pravisian of impairment (s requived ta be made a3 per applicable
Indinn Arcpuntme Standard

Bione 38

Balance of all Sundry Dobtoes, Sundry Creditors, mestments B Loan arsd Advances are suoject to condirmetion and
consaquent recondliasion and adjustments, if any.




fdote 35

ir the opinian al the Board, the current assets, kans and adwances are approximately of the vakue state, If reatised in
wrdinary course of business, The provision for depreciation and far &l known lablties s adequate and not in axcass of
the amournt reaiansEly mecessany,

Mote 40
Events Occurring After the Balance Sheet Date
Tao the best of keawdgdge of tha managemens, thers are Ao eveati aotirrng after the Batance Sheot date thit provide

additianal infarmatios maladally affecting the determination of the smounts relatieg to the condilions edsting at the
Balance Shest Date that requires adjustment ta the Assets oF Labiltles of the Company.

Motedl

Directars Remuneratian

[ simerzz [ 30-teor2d
Diracton Barmursealicn . =

Computetion of net proft o/ 198 of the Companées Acs, 2003 is notfurnished a5 no commissien is payeble / paid to
the Cirectars, The reimburiemant or payment of expenies as par the montractusl appoinirmend, ang nat in the nature af
personal espensgs, & the sme are accepted/finoarred undar ennfractial ablgation &8 per ke husiness practices. Also
the esperditure ircurrad in the nomal courss of busireds, In accordance with the gererally accopbed business
practices, an ergloyess and drectars, i+ not considered as axpenditure of personsl neture. There for the same has not
be=n cansidered for the above purpose.

Mote 42
Buditors Remuseratian
31-har. 21 31-Mar-11
Towards Statutory & Tax Aodi i} o
{Exchasive of Serdce Tag/GET]
L] o
Faate 43

The Company provides for the use by s subsidiaries cerain faciities e use of premises infrestrediure and other
facilitias / services and the same are tersed &5 "Shared Services”. The eodt of such Shared Services are recovered from
cubsidianes sither &0 actusl basis ar oa reasonable management sstimates which arg constantly refined in the light of
additsaral knoededps gained relevart bo sLics estimation.
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