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INDEPENDENT AUDITORS’ REPORT

T,
The Members,
MOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited standalone Enancial statemants of MONARCH NETWORTH FINSERVE
PRIVATE LIMITED ("the eompany™), which comprise the Balance Sheet as at 31° March 2023,
tha Statermant of Profit and Loss (including other Comprehansive Income), the Staternent in
Changes In Equity and the Cash Flow statement for the year then ended, and notes 1o the
financial statement, induding a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalona financial statement”).

In our opinion and to the bast of our Information and according to the explanations given to
us, the aforesald financial stataments give the information required by the Act in manner so
required and give @ true and falr view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the company as at 31 March, 2023 and profit and
sotal comprehensive Income, change in equity and Its cash flews for the year anded on that
date.

Bagis for Opinion

We ronducted our audit in accordance with the Standards on Auditing [SAs) specifiad under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Fnanciol Statements
section of cur repert, We are indepandant of tha Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indla together with the ethical
requiremants that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ether ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basls for
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Key Audit Matters

Key audit matters are those matters that, (n our professional judgment, ware of most
significance in our audit of the standalone ind AS financial ctatermants of the currant pericd,
These matters were addressed in the context of our audit of the sta ndalane Ind AS financial
state ments as a whole, and In forming our opinion thereon, and wa do not provide a separate

opinion on these mattars.

|nformation Othar than the Financial statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other infarmation. The other
information comprises the Infarmation includad in the Management Discussion and Analysis,
Board's Report Including Annexures to Board's Report, Business Responsibility Report,
Corporata Governance and shareholder's Information, but does not inciede the standalone
financial statements and our auditor's report thereon.

Cur opinion on the standalons financial statements does not cover the athar information and
we do not exprass any form of assurance conclusion thereon. In connection with our audit of
the stzndalone financial statermnents, our responsibility is to read the other information and, in
doing so, consider whethar the nther Information s materfally Inconsistent with the
etandalone financial statemeants or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstatec.,

If, besed on the work we have performed, we conclude that there s a material misstatemant
of this other Information, wa are required to report that fact. We have nothing to report In
this regard.

Management’s Responsibility for the Stand alone Financial Statements

The Company’s Beard of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ["the Act™) with respact to tha preparation and prasantation of
these financial statemants that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
genarally accepted in India, including the Accounting standards specified under Section 132 af
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
tha Act for safeguarding of the assets of the Company and for preverting and detecting the
frauds and other irregularities; selection and application of appropriate sccounting policies;
making judgments and sstimates thet are reasonable and prudent; and design,
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implementation and maintenance of adequate Internal financial control, that were operating
effectively for ensuring the accuracy and completanass of the accounting records, relevant
to the praparation and presentation of the financial statements that give a true and fair view
and are frae from material misstatemant, whether due to fraud or errof.

In preparing the financial statemants, management is responsible for assaszing the
Company’s ability to continue as & going concern, disclosing, as applicable, matter related to
going concern and using the going concarn basls of accounting unless management &ither
intends to liquidate the Company or to cease operations, of has no realistic alternative but to
do so.

Those Board of Directors are slso responsible for cveresaing the Company's financial
reporting process.

Auditor's Responsibility

Qur abjectives are to obtaln reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error and to Issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but Is not 3 guarantee that an audit conducted in sccordance with 5As will always detect a
material misstaternent when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregats, they could reasonably be expectad to
influence the economic decisions of users taken on the basis of these financial statarments.

As part of an audit In accordance with SAs, we axercise professional Judgment and maintain
professional skepticism throughaut the audit. Wi also:
- |dentify and assess the risks of material misstatement of the financial statemants,
whather due 1o fraud or error, design and perform audit procedures responsive to
those risks, and obtaln audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud i higher than for one resulting from error, 35 fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the overrde of intermal control.

« Obtaln an understanding of intemnal financial control relevant to the audit In order to
design audit procadures that are appropriate in the circumstances. Under sectlon
143(3)(i) of the Companies Act, 2013, we are alse responsible for exprassing our



opinion on whether the company has adequate internal financial controls system in
place and the oparating affectivenass of such controls.

. Evaluate the appropriatenass of secounting policies used and the reasonableness of
accounting estimates and ralated disclosures made by managemant.

« Condude on the appropriateness of management’s use of the going concern basks of
accounting and, based on the audit evidence obtained, whether a material uncartalnty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue 25 a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report 1o the
related disclosuras in the financial statemants o, if such disclosuras are Inadequate,
to madify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. Howewver, future events or conditions may cause
the Company to cease to continue as # going concem.

« Evaluate the overall presentstion, structura and content of the standalone financial
ctatements, including the disclosures, and whether the standalona financial
statements represent the underlying transactions and events in @ manner that
achieves fair presentation.

Materiality is tha magnitude of misstatemants in the standalone financial stataments that,
individually or in sggregate, makes it probable that the economic decislons of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative
materiality and qualitative factors in (I} planning the scope of our audit work and evaluating
the results of our work; and (ii} to evaiuate the sffect of any identified misstatements In the
financial statemeant.

Wa communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
daficlancies in internal control that we identify during our audit.

We also provide thase charged with governance with a statement that we have complied
with relevant ethical requirements reganding independence, and to communicate with tham
all relationships and other matters tnat may reasonably be thought to bear on our
independence, and where applicable, relatad safeguards. DL *' * -



From the matters communicated with those charged with governance, \we determine thoss
mattars that wearne of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters n our auditor's
raport unless law or regulation preciudes public disclosure sbout the matter or when, in
axtremely rare circumstances, we determine that a matber should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected 1o
outwelgh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
1, As required by section 143(3) of the Act, we report that:
a] We have sought and cbtained all the information and explanations which to tha
hast of our knowledge and beliaf were necessary for the purposes of our audit.

b] In our opinion proper books of account as required by law have been kapt by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the ctatgment of Profit and Lloss including Other
Comprehensive Income, Statement of Changes In Equity and the Cash Flow
statement dealt with by this Report are in agreement with the books of secount.

d] Inour opinion, the aforesaid financial statements comply with the Ind AS spacified
under Section 133 of the Act.

e} On the basis of written representations recelved from the directors as on 31%
March, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2023, from being appointed as a director in terms of
Saection 164(2) of tha Act.

fl Since the Company's turnover as per [ast audited financial statements Is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time

during the year Is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating affectivensss of such
controls vide notification dated June 13, 2017, e



g) In our opinion and to the best of our Information and according to the
explanations given 1o us, we report as under with respact to other matters to be
included in the Auditor's Report in aceordance with Rule 11 of the Companies
[Audit and Auditors) Rules, 2014:

The Company has disclosad the impact of pending | itigations on its financial
position in its Ind AS financial stataments.

The Company has made provision, &s required under the applicable lew ar
accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts;

There were na amounts which required to be transferred by the Company
to the Invastor Education and Protection Fund.

{i) The management has representad that, to the bast of its knowladge and
balief, other than as disclosed in the notas to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other personis) or entitylies), Including foreign entities
{“Intermediaries”), with the understanding, whether recorded In writing or
otharwise, that the Intermediary shall, whether, directly or indlrectly lend
ar invest in other persons or entitias identified in any manner whatsoever
by or on behalf of the compamny ["Ultimate Beneficiarles”) or provide
any guarantes, security or the like on behalf of the Ultimate Beneficlaries;

{ii} The management has represented, that, to the best of its knowladge
and belief, other than as disclosed in the notes o the accounts, no funds
have been receved by the company from any persan(s) or antity|ies),
incluging foreign entities ("Funding Parties®), with the understanding
whether recorded In writing or otherwisa, that the company shall,
whether, directly or indirectly, lend or invast in other persons or entities
identified In any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries") or provide any guarantee, security of the like on
behalf of the Ultimate Beneficiaries, and

(i) As per the informaticn and explanation provided to us, the
rapresentation under sub ciause (7) and (i) is not contained any material
misstatement. D Co:



The comparny has not declared or paid any dividend during the year under
audit,

L

2. As required by the Companies (Auditor's Report) Order, 2016 {"the Order") issued by
the Central Government of Indi@ in terms of sub-section (11) of sectlon 143 of thie Ack,
we give in the "Annexura A" a staterment on the matters Specified in paragraphs 3 and

4 cf the Order.
Date ; 02/05/2023 For J P M K AND COMPANY
Place : Ahmedabad Chartered Accountants
< LX)
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ANNAEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MONARCH NETWORTH FINSERVE PRIVATE LIMITED

of even date)

R

in respect of company’s fived assets:
a. The Company has maintained proper records showing full particulars, including

quantitative details and sltuation of fixed assets.

b. The Compary has a program of verification to cover all the items of fived assets in
phasad manner which, in our opinian, is reascnably having regard to the size of the
Company and the nature of its assets. Pursuant 1o the program, certain fised assets
were physically verifled by the management during the year. According to
information and explanations given to us by the management, ne material
discrepancy was noticed on such verification,

c. According to Information and explanations given by the management, the company
doe: not have any immovahble properties.

d. According to the infermation and explanations provided to us, the company has not
revalued ary Property, Plant and Equipment or intangible assst or both during the
yEar,

& There hac been no proceedings Initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1388
and rules made thereunder.

The company s a service provider. Sa the reporting under paragraph (i) is not
applicable,

The Company has not made Investments in, provided any guarantes or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.



v,

Wi.

Wil

ili.

.

pecording to the informatian and explanations given to us, the Company has not granted
loans and made any Investmants or provided any guarantae of security to the parties
coversd under section 185 and 186, Accordingly, paragraph 3liv) of the Order is not
applicable.

According to the information and explanation given to us, the company has not accepted
the any deposits and does not have any unclaimed deposits as at 315t March, 2023 and
therefore, the provisions of the clause 3{v) of the Order are not applicabla to the

company.

The maintenance of cost records has not been specified by the Central Government
under section 148{1) of the Companies Act, 2013 for the businass activitles carried out by
the company. Thus reperting under clause 3ivi) of the order is not applicable to the
company.

{2) According to the Information and explanation given to us, the company has generally
baen regular in depositing undisputed statutory dues including Provident Fund,
Emplovees’ State Insurance, Sales Tax, Goods & Servica Taw, Duty of Customs, Cess and
any othar statutory dues applicable to it with appropriate authorities and no such
undisputed amourits were in arrears for a period of more than six months from the date
they bacame payable.

(b] As per the information and explanation given to us, there are no disputed dues
outstanding on account of Provident Fund, Employees’ State Insurance, Income-tax, Eales
Tax, Duty of Customs, Cess ond any other statutery dues,

According to the information and explanation given o us, there are no transactions
which has been surrendered or disciosed as income during the year in the tax
acsessments under the Income Tax Act, 1961

(a) Accarding to the records made available to us and [nformation and explanation given
to us by the management, in our opinion the company has not defaulted in repayment of
dues to a bank or financial institution.

{b] the company has not been declared wilful defaulter by any bank of financial
institution. s



(¢} Accarding to the records made available to us, the term loans were applied for the
purpose for which the loans were obtainec.

id] Mo funds have been raized on short tarm basis by the company. Thus the reporting
under clause 3ix){d) of orderis not applicabla.

(2] According to the information and explanation given to us, the company does not hawve
any subsidiaries, associates or joint ventures. Sa the clause 3(ix)}e) & 3{ix)f} of the order
is not applicable to the company.

¥, According to the information and explanation given 1o us and based on our examination
of the records of the company, the company has not ralsed money by way of initial public
affer of further public offer during the year.

xl. {a) According to the Information and explanation given to us, no fraud by the company or
no matarial fraud on the company by its officers or employees has been noticed or
reported during course of our audit.

(b} According to the information and explanatlon given to us, no report has been filad by
the suditors in Form ADT-4 as prescribed under rule 13 of Companies [Audit and
Auditors) Rules, 2014 with the Cantral Govarnmant.

(¢} The company has not received any whistie-biower complaints during the year. 5o the
clause 3(xi){c} of the order [s not applicable.

xii, According to the Informatien and explanation given to us tha company iz nok a nidhi
company hence clause 3{xii) of companies (auditor's Repor] order 2020 I3 not applicable.

wiil. According to the information and explanation given to us and basad on our examination
of the recards of the company, all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
heen disclosed in the Financial Statemants, ac required by the applicable accounting
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standards.

xiv. The company does not have an intemnai audit system. Accordingly the reporting under
paragraph 3[uiv) of the order |s not applicable.

wv. According to the Information and explanation given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him, So the clause 3(xv} of the
companies [auditor’s Repart) order 2020 iz mot applizable.

wvi. The comparny Is registered under section 45-1A of the Reserve Bank of India, 1934 since
22M Saptember, 2000,

wvil. According to the information and explanation given to us and based on our examination
of the records of the company, the company has not incurred cash losses in the financial
year and In the immediately preceding finanelal year.

xvili, Based on our examination of the records of the company, thera has not been amy
resignation of the statutory auditors during the year. hence clause 3 (xvill) of companies
{auditor's Report) order 2020 Is not applicable.

xix. On the basis of the financlal ratios, ageing and expected dates of realisation of financial
sssets and paymeant of financial liabilities, other information accompanying the financial
stataments, the auditor's knowledge of the Board of Directors and managamant plans,
vhere is no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and whan they
fall due within a period of one year from the balance sheat date.



xx. As per the information and axplanation given to us, the provigions of Section 135 of

Companies Act, 2013 15 not applicable to the company henca the reporting under clause
3iux) of the Companias (auditor’s report] Crder, 2020 is not applicable.

Date : 24/05/2023 Forl P M K AND COMPANY
Place : ahmedabad Chartered Accountants

|
Jitendra Vageriya :ull“
Partner o

M.No. 114424 JEQACCE

FRAN : 124193W
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

BALAKCE SHEET
AS AT 315T March, 2023
{Currenoy: indign Bupees i Lakhs]

Az at 31 As ak 31
Particulars Hokes Miarch, 2023 March, 2022
ASSETS
Morn Current assets
{Broparty Plant and Equinmant 2 10.14 20.14
[Financial assets
{Deferred t=x assets (Net} 3 1.20 0.52
[Mon-current Tax Assets (Net] 4 16.90 357
{Tatal Non Currant Assets 38.23 24.2%
[Currant assats
linventaries 403,97 404 57
|Financial assets
- Trace Ret#ivibles 5 295.29 1,525.54 |
- Cash and cash equivadents & 2,298.32 415.55
|Won Financial assats
= Dther Nor-Financial fssets i 0,35 D24
 Total Curment Assets Z,998.92 2,345.30
Total Assets 3,037.15 2,370.53
EQUITY AND LIABILITIES
Equity
Eqguity Share capltal H DEG.ET BB5.67
Othar eouity g LESR.IT 1,107.15
Total Equity 1.819.94 2073 52 |
|Mon-current [iabllities
-Financial liabilities
= Borrowings
|Mon-Financial liabilities
= Provisions 10 0.50 0.73
Tt Mon Current Liahilities 0.50 0.73
| Currant liabilities
Financial liabiBties
- Berrovings 11 153.40 153.40
= Trage payabiss 12 18.98 9.12
= Drther financial Lishilites
Mon-Financial iabilitics
- Current Tax Liabilities [Net| i3 2.44 B5.GD
- Provisions id 145 G651
- Dther pon-linencial Liabilites 15 0.39 1.15
Total Current Linbilites 21663 295 97
TOTAL Liah#ition 3,037.15 21370.53
Significant Accounting Policies 1
_S-II.a:mmElﬂrEErml:umthnﬁundll statamants 1 ta 20

For: IPME AND COMPANY
Chartered Aecountants

lrandra Va

Partner Adhok Bafna Shailen Shah
. Moo 114424 DiN: D1831472 DOiN: 1569341
FRN; Lig1gsyy -

UDIN = 23214424 BEWIECA TS o .

Place : Ahmedabar Place : Mumbal

Date : 24/05/2023 Dwte : 34/05/2023



MEONANCH METWORTH FINSERVE PRIVATE LIMITED

STATEMENT OF PROFIT AMD LOEE
FOR THE YEAR ENDED 15T MARCH-2023
{Eurrancy: Indian Aupdas in Leiths)
Asat Azatdl
Particulars Botes Miarch, 2073 Wtanch, 2EZ
INCOME
Oither knceans 17 157,44 Eg 13
Takal bncomes 1,09531 E20.50
EXFENIES
Employen benefil iapersn 18 .7 232
Ol naes 19 - 1.68
Einange Coat 0 .38 1% |
E-Erﬂm & Ameorilzation Deperses ¥ =
Other Experies 21 11227 156
Proutskan for Mandard Asets {5.04] B8
|I:m1slun for Mg Pesfonming Asuets 18.44
| Tatal Expensas 114.34 2E92
L had debs wrlicen off
PRORT EEFORE EXCEFTIONAL ITEMS, Extraoedimay ilains AND
sage| 50888
Lass: Extraordinary tems
{Prafit Bafore Tax SR15E 593.88
Tax Lsprnias
Cusrant Tax 24500 15554
Delerid Tis ﬂ-!ﬂl (013
|5h.u-r1&ﬁ-|mn Tak Proutson 0 AT |61.24)
Mot Recaivable
Total Tax Expeniai 234,43 777
|mm for tive Year [Adver Tau] 746.18 23511 |
[Other Bamprahonshe Incoms
A[7) s that will not be reclossifiad fo profit or loss
Anmeasuremants of the dafined benefit plans
Uity Instnuments Other Comprehensive Inceme
{il} Incame tax mlated to kams that will not be reclassified to proft
o hoEs
B {1} Hmmes that will b= reclassifed 1o 4 I
[} Imcama tax related to Mems that will e redassified o prodit e
i
Total Compreanclus incoma for the yesr o613
Earn ﬂrwurmmummmm
Bzaiciin As) 23] im 513
Diluted (in Baj 22 .72 513 |
.'i::ﬂ'l.ln'ﬂl! Palicias
50 SCCOmpan Motes 1o the Financia] Staiements 18650
Fari JPME AND COMPANY - 'r-'.j.- 2 E0E, It of Board
'ﬂn.l:nnunl:nr_ﬂ_'___'.' a— "\.\illl i
' i | : ‘:L I':,If-;- | &_}
) bR
,'. TIFEN IE-:!_l_'!n-l!'_-;I.
Partrver =N S fishok Rafra  Shallen Shah
f. Mo, L1444 R "'-:ff"f-": Dind: D14FIATT Bkl DLEEE0A
FRN: LI41905W S RED A e
UBIH ; 23 A424BEWIGCEETS —— i
Plsce ; Ahmadabgd Maca = Mumibsal

Cate - 240572027 Date : 24U5/2023



MONARCH NETWORTH FINSERVE PRIVATE LIMITEDR

CASH ALOAW STATEMIENT
FOR THE YEAR EMDED I15T MARCH-2023
[Eurrercy: Indican Beypwes bn Lkh)
Far the paar For the pesr
Particular erdad erded

31 i 2023 |31 Weareh 2022
Caih fliow from opemgiag ecthliie
Proft before tax from conbinuing oeersSom S35 5K [ EEF]

Heae] Rafore o fopem EECOnUTIesd OReTBIIG

Beoifi belom tes 21 =81 Fikae

D preciotien and smoriisation

Finante cotd|inchding Fair vaiue change in Anancial inprumaeneel 0.3 ik
ITErESL incame
Prorwisi on for Stmadare Ascets [5.04) 108
Provesion for HPA Aasets . [1R.a4]
STEYE EVH SR
Eeariing pagral odles I eeis
Decrgaw / {ircremin] in remiones B 404,57
Ingrease | (Decrese] In Trsde oed Other Reoskabies 133013 1336.50]
Ciher Snancial cess
Cher mrasis (6. 62}
Irprease f |Derrense) it Trade Papalic and Prowhions BED [15.68})
Iocr et § |Deprease) i ST fiv oreiwings = -
220863 {1 7E.4E)
34T 16 96
Mt cash Ao fmm operafing soikalile 1583 15 [IEA a3y
Lmb flow from laveghng activEieg
Payrnini Tof purchas and consiraction of propsmy, paar wd - .
aguiament [Net of procoeds from sales)
Pengiass MAspargmmant| of loans aned advences to redozed garties - .
Eﬂﬂ Brnn financisy aciisities
Froceeds f{Repaymmnt] of isfurm] Bomewings = .
Proceeds ({Repeyment) of unsscored Barowings - <
Finange chargdes gasd (0.3%) [CL16]
Fiet it florans fram fmncing scibvhies 1838 |16
Mat inoreaam ' {decrames | by cagh ped cashk equleslirts ;[ ] | 2 )
Cauh mad s pquivaients ph fhe beginning of the e 41555 .13
[Fact of wechanges rake chpges an casd did dasd ruvalmmis . -
| Cash and cash egqubrakeiis a1 the end of the ymr 215834 41588
faesricifation of Cath and Cath equisslents mith tha Balance Shaet
Cesh and Bk Balances as per Balance Sheet 3,mm0a1 41555
Add Unraalind ki / fguin] on forsign currency cash s cish
el
Less ; Byek halances pob concidaned b Cash asd Cash ogubalents
a5 dedreed In el 853 - Cidh Flerw SEatornmais
LCach and a8 restated on 3t Ehe joar and FRECTEH 41555 |

NGLE: CaHi File HELCMEDL a5 Dren pregacml enger the more methog 26 S o i S0 AS 1- “Lagh H o
Matemenis” presoninesd unded the Compasis A ndian Socousting Stasd erd) Rubes, 1015 snderthe
NP ks AX, DOEE

Far: IPFMK AND COMPANY

_|L"._' = !
W
dnnnden | .Jn..n-li‘.ha\'l.l Director |
Purtnar | £ Ashok Bafna  Shailen Shak
M. No:114ka4 = =f DiN: (HA4S1472 DIN: DL5692461







Schedules forming part of the Balance Sheet as at 315t March, 2023 and the Profit and Loss Account for
the period ending 315t March, 2023,

Note 1: Significant Accounting Palicies

1. Basis of Accounting
The financial statemanis are preparsd under the historical cost convention on an accrusl basis of

accounting in accordance with the accouniing standards prescribed under Section 133 of the Companies
Act, 2013,

2. Use of Estimates
Theses financial stalemenis have been prepared on the besis of estimates, wherever necessary, which
have an effact on the reported amounts of assets and Hakilities as on the date of the statemeants and the
reporied amounts of income and expanditure for (e reporting period. Tha difference between actuals and
eatimates is recognized in the subsequent period when the actuals are known.

3  Revenus Recognition
Revenue Recognition In the books of accounts has been recognized in the books of accounts In
consonance with Accounting Standard - § relating to Revenue recognifion. However, during the vear under
review, company has not conducted any business aperafion.

4.  Earnings per share
Basic eamings per share is calculated by dividing the net profit or loss for the period attributable 1o equity
shareholdars by the waighted average number of equity shares cutstanding during the period.
Dduted earnings per share is calculated by dividing the net profit or logs for the period attributable fo equity
shareholders and the weighled average number of shares outstending during the period and adjusted for

the effects of all dilutive potential equity shares.

5 Taxes on Income
Current 18x is detarmined as the amount of fax payabls in respect of taxabla income of tha year.
Dreferred tax for the year iz recognized, on timing differancas, being the difference belwesn taxable income
and sccounting income that originate in one period and are capable of reversal in one or more subsequent
periods.

Deferred tax assets and liabilities are measwred using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. Deferred lax asseis are recognized and carried forward
only if there is reasonabledvirtual whln?ty of its realisation,
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The carrying amount of Deferred Tax Assats are reviewsad al each balance sheal date and written down or
written up, to reflect the amount that ts reasonably / virtually ceriain, as tha case may be, to be realized,

8. Provisions, Contingent Liabilities and Contingent Assets
Provigions invelving substantial degree of estimation in measurement are recognized when there is @
presant obligation as a result of past evenis and i is probable that there will be an outflow of resources.
Contingent Lisbilites are nol recognized but are disciosed In the Notes. Contingent Assets are neither
recognized nof disclossd in the financial statements,

Signatures to Notes 1 to 47 forming part of the financial statements and to the above notes.

For: JPMKE AND COMPANY For and on behalf of Board:
Chartered Accountants -,-_-.E-:_:.'“"x :

Bafna Sha
Director Ciirector
DIN: 01431472 DIN : 01568241

FRN: 1241&3&#
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MOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Note 2: PROPERTY PLANT & EQUIPMENT
{Currency: Indian Rupees in Lakhs)

Office  |v-Sat
Description Compute i Total
o P Equipment |Equipments

Cost as at 1st April 2021 (A) 238.68 52,35 111.67 402.71
Additions - - . .
Deletions = % T =
Cost as at 31 March 2022 (B) 238.68 52.35 111.67 402.71
Additions - . = .
Dedetlons - = 5 =
|Cost as at 31 March 2023 (C) 23B.68 52.35 111.67 402.71
Accumulated depreciation as at 1st April 2021 (D) 226.75 49.74 1D&.09 382.57
Depreciation for the period = 3

Dalations - - - -
Accumulated depreciation as at 31st March 2022 (E) 226.78 48,74 106.08 +82.57
Deoreciation for the pericd

Delefions . s = .
Accumulated depreciation as at 31st March 2023 (F) 22875 48.74 106.08 382.57
Net carrying amount as at 1 April 2021 {A) - (D) 11.93 2.62 5.58 20.14
Net carrying amount as at 31 March 2022 (B) - (E) 11.893 2.62 5.58 20.14
Met carrying amount as at 31st March 2023 (C) - (F) 11.83 282 5.58 20.14




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financial staterments
{Currency: Inditn Rupees in Lakhs)

Particulars As at As at
31 March 2023 | 31 March 022
Mote: 3
Daffarad Tax Assats
Pravision far DTL 1.20 052
Total 1.20 0.52
Particulars As at As at
31 March 2023 | 31 March 2022
Mota: 4
Mon-current Tax Assets (Net)
Balance with Revenue Authorities [net of provisions) 16.90 3.57
Total 16.90 i.sT
Particulars As at As at
31 March 2023 | 31 March 2022
MNota: 5
Trade Receivables
Trade receivable 210,52 1,470.66
(Oiher Receivables 84.47 54,88
Total 295.19 1,525.54

- The Company applies the ind AS 109 simplified approach to measuring expected credit losses
(ECLs} for trode recefvables ot an amount equal to lifetime ECLs. The ECLs on trade recelvobles
are colculated bosed on octual historic credit loss experience over the preceding three to five
years on the total bolance of non-credit impoived trode receivables. The Company considers g
trode receivable to be credit impoired when one or more detrimental events hove occurred, such
a5 significant fimanclol difficulty of the client or it becoming probable that the client will enter
bonkruptcy or other finoncial recrganization. When o trode receivable is credit Impolred, It is
written off agoinst trade receivables and the amount of the loss is recognised in the income
statement. As per monagement opinion, there is no Expected Credit Loss in Trode Receivaohbles of
the Company and all are on fair value, based on the ossessment and judgement made by the

management comprising directors af the company.

- No trode or other recefvable are due from directors or other officers of the company either
severoily or fointly with any other person, Nor any trode or otherreceivable are due from firms or
private companiesrespectively in which any directoris o portrer, o director ar o member

- Please also refer Note No. 45 for the Trade Rﬁrmmg Srchedule
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as at #As at
Particulars 31 March 2023 | 31 March 2022
MNote: B
Cash and cash equivalents
Cash on Hand 0.13 0.06
Balance with Bank 2, 208,18 415 49
Tatal 2.298.32 415.55
Particulars As at As at
31 March 2023 | 31 March 2022
Mote: B
Othar Current Non-Financial Assets
Advances to Staff i0.35 .24
0.35 0.24

Total
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial stataments
{currency: Indian Rupees in Lakhs)

Particulars Asat As at
21 March 2023 31 March 2022

Note: 9
Other Equity
Reserves & Surplus
General reserve - at the beginning of the year 265.96 166.74
Add: Addition during the year 1449.23 09,22
At the end of the year 415.19 265.96
Securlties premium reserve - at the beginning of the year

420.34 420.34
Add: Addition during the year
At the end of the year 420.34 420.34
Retained marnings - at the beginning of the year 420.84 23.95
Add: Addition durlng the year 746.13 496.11
Add: Prior Period Adjustments
Less: Dividend Declared
Less: Transfer to General Reserve (149,23 {9922
At the end of the year 1,017.714 420.84
Tatal Reserves & Surplus 1,853.27 1,107.15




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
[Currency: Indion Rupees in Lokhs)
Particulars Az at As at
31 March 2023 | 31 March 2022
Note: 10
|Non Current Provisions
Provision for Gratuity 0.50 0.73
Total 0.50 0.73
Particulars As at As at
31 March 2023 | 31 March 2022
Mote: 11
Current BnrruwlnE
|Unsecurad Burmwlr?
Loan From Related Parties 193.40 193.40
Total 193.40 193.40
Particulars #s at As at
31 March 2023 | 31 March 2023
MNote: 12
Trade Payable
Trade Payable 7.59 T.89
Trade payable expenses 11.39 1.23
 Total 18.98 9,12
MNotes:

- Please refer Note 42 -Dues to micro, smalf ond medium enterprises, of the Financial
Statements regarding dues to Dues to micro ond small enterprises

- Please also refer Note No. 46 for the Trade Poyable Ageing Schedule

31 March 2023 | 31 March 2022
Note: 13
Curramt tax liablites [net)
incoma Tax payable {nat of advance taxes/TDS) 2.44 85.69
Total 2.44 85.69
Particulars As at s at
31 March 2023 | 31 March 2022
MNota: 14
Current Provisions
Provision for expenses 0.40 0.40
provisions for gratuity 0.24 0.33
provisions for Standard Assets 0.84 L.2E
| Tortal 1.49 6.561
Particulars As at
31 March 2023
Mote: 15 <ol B
Statutory Liabilities VAl 7 NI 0.39
Total [ A Yl 0.39
FEY,




MOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financial statements
(Currency: Indian Rupees in Lekhs]
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Maote; 16
Income from Operation
r{a] Interest Income BG.16 414.08
(&) Referal Fees income §16.72 147.99
{c) Other services 475.00 =
Total 937 .88 562.07
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Mota: 17
Other Income
{a) interest income
From subsidiary 157.41 2,19
From Income Tax Refund - 2.63
Other interest income 0.03 ol
(b} Miscellaneous Intome = 53.80
Total 157.44 58,73
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
| Note: 18
Employee Banefit Expenses
Salary & Other Allowances
Employee Salary 6.60 7.87
staff Welfare Expenses . 0.40
Cantribution to provident & Other fund 0.14 0.561
Total 6.74 8.88
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
MNote: 19
Operating Expenses
interest on Loan Availed 168
otal - 1.68




Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Note; 20
Finance Cost
Bank Charges 0.24 0.09
[Other Charges 0.14 0.07
Total 0.38 0.16
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Note; 21
Other Expenses
Legal & Professional Charges 70.03 21.43
Referral Fees Charges 32.40 a
Depository Participant Charges 0.05 0.12
Fees & Subscription 0.20 0.22
Canveyance & Travelling 0.01 0.08
Telephone & Communication Charges 0.02 0.02
Auditars’ Remuneration 0.40 0.40
Printing & Stationary - 004
Stamp Charges 0.13 0.93
Rent Eupen;u 8.00 a0
RO FiIEnE Fees (.04 0.01
GS5T Expenses - (0.69)
Total 112,27 21.56




MOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
(Currency: Indian Rupees in Lakhs)

Mote: 22

Eamings per share (EPS)

Rasic EPS amounts are caiculated by dividing the profit for the year atiribuiabie to equily holders by the
weightad average number of Equity sharas putstarding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable i equity holders (after adjusting
for Interest on the convertible preference shares) by the weighted average number of Equity shares
sutstanding during the year plus tha weighted average number of Equity shares that would be issued on

conversian of all the dilutive potential Equity shares into Equity shares.

i. Profit attributable to Equity holders

31-Mar-23 31-Mar-22
Profit atributable to equity holders :
]C.nnt'u'luing aperations T48.13 488,11
Discontinued oparations
Profit attributabile to equlty holders for basic earnings Td6.13 486.11
Adjustments;
Interest on Convertibde preference shares - -
Dthars i 2
Profit attributable to equity holders adjusted for the affect 746.13 456.11
ii. Welighted average number of ordinary shares
31-Mar-23 31-Mar-22
Mo of Shares No of Shares
issped ardinary shares at Apnl 1 25,665,666 8§ 66,668
Effect of shares issued as Bonus shares -
Effect of shares bought back during the year = 3
Weighted average number of ahares at March 31 for EPS 88,588,666 96,66,566
Effect of dilutbon:
Share oplions -
Converiible preference shares - .
96,86,600 96,60,000
Basic and Diluted earnings per share
31-mMar-23 31-Mar-22
MR INR
Basic earnings per share .72 513
Diluted eamings per share IR 7.72 513
APRREODS




IMOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Migtis to financial SEALETEnLs
jrurrency: indian Rupees in lakhs)

hte: 23
Tax axpanss
{a) Amouris recogrised in profit &nid loss
Far the year(For tho year
emdad ondod
21-Mar-23 i -Mar-22
Cumant incomsa fas 245.00 180 54
| Changes in tax estimates of prior yoars {8.47) {81.45)
Oaferred income tax Rabdlity | (asast), ned
Criginafion and reversal of famparasy diffarances .68) sl
Changs in tax ras = .
Racogrition of praviously unrecognissd (s icases =
Eharga in recognised daduclibie temperary dSiorences i i
Dednrred tax sxpense “j0EE} REEN
Tax axponsa for the year 23483 Br.TT
{b) Amounis recognised in oier comprahansive incarme
Far the yoar ended 31 March 2023 For tha waar
anded 31
Bfare tax Tax (mipo ] Mot of tax Bafore tax | Tax [exponse]
anafit R
Tharnaa that will net be neclaseified o profit or loss
Changes in revaluation surpiss - — - =
Romeaswemenis of ihe defined banefl plans = < 5 a >
Eguily nsinsmants rcagh CHisar Comprahanshn INcoms . a z 3
Home that will ba roolassifiad 1o prafit or [oss . = = "
{c) Reconciliation of effective tax rate on the Amouwnts recognisad in profit and loss as Current Income Tax
For the year  [Far tha year
51-Mar-23 31-Mar-22
Profit bedone tax BEI_BH
Slahaory incom 13X rale 51T IT.BEn
Tax using the Comgany’s domestic ke rale 24601 16522
Tax wifect of:
Monrceductible (6 exXpansas a
Tap-nstairdl MEoma g o
Others {1.62) (%68
245.01 158,54
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MONARCH NETWORTH FINSERVE FRIVATE LIMITED

Notes to fAinancial statements
{I’.‘un'en{p':frm'mﬂupdﬂ i Laakias)
MNote: 25

Employes benefit expense

The Company contribuges oo the following post-employment defined bemefit plans in India

(i) Defined Contribution Plans:

Tha contribations payable (o thess plans by the Company are &t rates gpecified in the rukss of the schemes

The Company recognised fallawing amaunts for provident fund and BSIC contributions in the Statement of Profit gnd Loss.

Yoarended | Yearended
31-Mar-23 31-Mar-22

Coptribution to Pravident Fund
Cantribusion to ESIC

(ki) Dafined Benaflt Plan:
A) The Compary makos annial contributions ta the Group Gratulty cum Like Assmrancs Schemes administered by the LIC al India, a funded

dafivod henafit plan for qualkfying employyes. The scheme provides for payment 2% unier:

[} On wornial resiremant J early retirement | withdrawal [ restgratic
A% per the provislons af the Fayment of Gratulty fct, 1972 with westing periad of & years of s=rvice,

i) O death i serice;
As per the provisions of the Payment of Gratmity Act. 1972 without any vasting perlod.

The most recent actuarial valuation of plan agsets and the present value of the defined benefit obligation for gratuity were carried out asat 31
March 2017, The present value af the defined bensft obligations and the related curpent serviee ost and past service cost, werd measurad
wusing the Projeced Unit Credix Methoad.

Eased on the actuarial valuation obtained in this respact, the following table sets out the status of te gratubty plan and the amounts
recoprided in the Company’s fmancinl statEments as ot balance sheat date:

31-Mar-23 31-Mar-22
Fet dofired henefit asset : 3
Total employee beneft asset 5 =
it disfined benefit lability
Liahiisty for Gratulty 075 L06
Total employee benefit 075 106
liabilities
Homn=purredil 056 0.71
Lurrent a.24 ﬂﬂ_
7 ,.- L ::ﬂ 'I i-?:é'r.ﬂ'af
fioy -
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B. Movement in net defined benelit [asset) Hability

The following table shows a recanciliation rem the opening balances to the closing halances for net definod benefit [zsgec] HabiMor and its

components:
Defined benefit chligation Fair valoe of plan agsets Net defined benefit (asset)
Limbility
{ 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-Z2 I1-Mar-23 31-Mar-i2
1:::Tnmn.;b=1m:e 106 046 - - 1.06 045
Included in profit or ioss z £
Current Service oost o2 g12 0.4 o1z
Past service cost - . - :
interest cost [Income] 0105 a0 .05 o
131 (L&D 131 o.a0
Incloded in BCI
Remeasurement hess [gain]:
Actuarial bos [gain] artsing feam:
Demagraphic agoumprions - - L .
Financial assumptions (0,03} [0.01) (0.03) {0ua1)
Experiemnon ad)ustment [053) 047 [0.53) 047
Return on plan asselz sxelading = & - s -
EriteEresl Ineams =
[0.56]) _0.46 (0.56) 046 )
Qther
Contributions paid by the -
eenphayer
Benedits paid . . . . .
Closing halance 0.75 L6 0.75 L06
Represented hy:
Heet defined benefit aswet ]
Mt defined honnfit labdlity 0.75 106
.75 I.
o Con
AP ON
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Matu
15t Following Znd Following  3rd Fallowing 4th Following 5th Fallowing  Sum ol Years 6
Yoar Year Year Tear Yiear To 10
March 31, 2022
March 31, Z021
L Pan assels
B1-Mar-22 31-Mar-21
Paolicy aof insurance 0 0
Bank Halance % [rsey
[ [ris
I, Thefined bemafit obligations
i. Actuarial assumplions

The following were the principal actoarial assumptione at the roporting date (expressed as woighted averages).

| 31-Mar-23 31-Mar-22

Discount rate TA0%, 5.85%

Salary escalation rate 5.10% 5105

Withdrawal Raves 34 at all ages 30% Ak all ages

Mortaliny rate Indian Assurod Lives Mortality Indian Assured Lives Mortality
(3006 D) {2006-04]

Assumiptions regarding fusare mertality have boen Based on published statistics and martality 1ables. The current longevities srderlying the
valuzes of tha defined benefit chligation at the reporting date were 25 fullows:

il Senzitivity analysis
Reasonably possible changes ot the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, wrauld
31-Mar-23 31-Mar-22
Increees Diarregss Increase [RECTEATE
Rate of thscounting (0.50% movement) -1.23% 1275h -1.30%, 134%)
Rate af salary increase (0,.50% movement] 1.29% 1. 26% L34% -1.31%
Rate of emplojee turnaver (108 movament) 0.5905 -01. 71 1L15% 100

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it dogs provide an approximation of

th sensitivity of the assumprions shown. .
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

hlates to financial statements
[Currency: Indian Rupees in Lakhs)

MNote: 26
Leases- Dperating leases

Leases as lessee - Not Applicable

Year ended Year ended

31-Mar-23 31-Mar-22
Lease Rental Payments .00 0,00
9.00 9,00

b) Future minimum lease payments
At March 31, the future minimum lease payments under non-cancellable leases were payable as follows.

31-Mar-23 31-Mar-22
INR INR
Less than one year 9.00 5.00
Between one and five years 18.00 12.00
| 27.00 27.00

''''''''
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financlal statements
(Currency: Indian Rupees in Lokhs)

Financial instruments — Fair values and risk management [continued)
fi. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company's racelvables from customers and

investments in debt securities.

The carrying amount of following financial assets represents the maximum credit exposure;

Trade and other receivables

Total Trade receivables as on 31 March 2022 are as follows:

31 March 2023 295.29
31 March 2022 1,525.54

The Company does not have higher concentration of credit risks to @ single customer.

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer,
However, management also considers the factors that may influence the credit risk of its customer base, including
the default risk of the industry and country in which customers operate.

The Risk Management Committee has established a credit policy under which each new customer is analysed
individually for creditworthiness before the Company's standard payment and delivery terms and conditions are
offered. The Company's review includes external ratings, If they are avallable, and in some cases bank references.
Sale limits are established for each customer and reviewed half yearly. Any sales exceeding those fimits require
approval from the Risk Management Committee.

As per simplified approach, the Company makes provision of expected credit losses on trade recelvables wsing &
provision matrix to mitigate the risk of default in payments and makes appropriate provision at each reporting date
wherever outstanding is for longer period and involves higher risk.




Notes to financial statements
(Currency: Indian Rupees in Lokhs)

At 31 March 2023, the maximum exposure to credit risk for trade and other receivables by geographic reglon was as
follows:

Carrying amount (in INR)
31 March 2023 31 March 2022
India 23529 1,525.54

295.29 1,525.54
——

Management believes that the unimpaired amounts that are past due by more than 90 days are still collectible in
full, based on historical payment behaviour and extensive analysis of customer credit risk, including underlying
customers’ credit ratings if thev are available,

The movement in the allowance for impairment in respect of trade and other receivables during the year was as
follows:

31 March 2023 31 march 2022
Opening balance = ;
Provision for receivables impairment - -
Receivables written off during the year as uncollectible & J
Provision released during the year i 4
Closing balance 3 =

Cash and cash equivalents
The company maintains its Cash and cash equivalents and Bank deposits with banks having good reputation, good
past track record and high quality credit rating and also reviews their credit-worthinass on an on-going basis,

The company maintains its Cash and cash equivalents and Bank deposits with banks having good reputation, good
past track record and high quality credit rating and also reviews their credit-worthiness on an on-going basis.
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
(Currency: indion Rugees in Lakhs)

Financial Instruments = Fair values and risk management (continued)

Mk, Lbquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations asseciated with its financial liabilities that

The Company uses product-based costing to cost its products and services, which assists it in monitoring cash flow requirements and

Exposure to liquidity risk
The following are the remaining contraciual maturities of financial liabilitles at the reporting date. The amounts are gross and

undiscounted, and include estimated Interest payments 2nd exclude the impact of netting agreements.

Contractual cash flows
E hiore than 5

SN Carrying amount Total 12 months or less | 1-5 years 7 i
IMR
INan-derivative fimancial Habllities

Mon-current Borrowings - " s =
{Current barrowings 193.40 153.40 193.40 -

Trade payables 1898 18.98 1B.98 -
1Q|:I'rer financial llabilities - a - -
Dervative financial labilities

Forward exchange contracts . - = = o

Contractual cash flows
1-Mar-22 hore than 5

ik Carrying amount Total 12 months or less | 1-5 years AT
Mon-derlvatlve financlal llabilities

Non-current borrowings - - -

Current barrowings 193.40 193.40 193.40 . -
Trade payables 912 9,12 012 = =
[Qrher financial liakilities i - = = g
Bervative finenclal Kabilitdes

Forwand exchange contracts - - . z
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MOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
{Currency; indion Rupees in Lakhs)

Financial instruments = Falr vahees and risk management (continued)

i, Market risk
Market rigk i the risk that changes in market prices = such 2s forelgn exchange rates and interest rates - will affect the Company's

income or the value of its holdings of financial instruments, Market risk & attributable to all market risk sensitive financial instruments

including foresgn currency receivabibes and payables and long term debt. We are exposed to market risk primasily related o forelgn
exchange rate risk and interest rate risk, Thus, our exposure to market risk is a function of revenue genarating and aperating activities

In forelgn currency. The objective of market risk management is 1o avold excessive exposure in our foreign curmency revenises and
COsts.

Currancy risk

The Cormpany is not exposed to any currency risk on account of its borrowings, other payables and receivabies in foreign currency. All
dealings are dona in domestic markets by the company, The functional currency of the Company is Indian Rupee.




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
(Currency: Indian Rupees in Lakhs)

Financial instruments — Fair values and risk management [continued)

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interast rate risk is the risk
of changes In fair values of fixed interest bearing finacial instrements because of fluctuations in the interest rates. Cash flow
interest rate risk |s the risk that the future cash fows of floating interest bearing Mnancial Instruments will fluctuate because of

fluctuations in the intérest rates

Exposura to interast rate risk
Company's interest rate risk arises from borrowings and flzed Income flnancial instruments. Borrowings ssued at fixed rabes

exposes to falr value interest rate risk. The interest rate profile of the Company’s interedl-bearing financial instruments as
reported to the management of the Company is as fallows,

MNamiinal amolnt i INR
F1-Mar-23 31-Mar-2d

| Fiked-rate instruments
Financial assets
Financial liabilities

Varlabée-rate instrumants
|Financial assats
Financlkal liabilities

Tatal x =

Falr value sensitivity analysis for fixed-rate instruments

Tha Company does not account for any fived-rate financial assets or financial liabilities at fair value through profit or loss.
Therefore, & change in interest rates at the reporting date would not affect profit or inss,

Cash flow sensitivity analysls for variable-rate instruments

The company does not have any financial assets or financial liabilities bearing floating interest rates. Tharefors, a change in
interest rates at the reporting date would not affect profit or loss,




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes ta finanzisd itsements
ECarrancy: indize Auysers m Lok

Hote 28
Caspftal Aanage menn

The Comiparsy’s podicy 1 to maintain 2 sbrorg capisal Base 5o 85 40 maFsst investor. cradiior and marker
tonfidenoe and to sustain futune devaiopment of the Besiness,

The Camparmy moniiors capsad using A rato of ‘sdjesed net dett’ o “sefusted squily’, For this purpose; adjusted
niet deht Is dedleed 08 100 barrowings, compriceg narest-baaring ioans snd borrowings less cash and sash
aquienlects. Adjusied eguity comprises all components of eaulty.

The a et b T ratio 2t 31 March 2027 Falicas,
[hlsl
st 31 March | &5 a1 31 March 2022
23

lTqul Horrowings 193,40 18340
Less : Cash and msh equsmlent 2,258.33 43585
Adiied net debt [3.104.8%) [222.15)
Total aquiy FTIEET 2073.82
Less : Hidging réserye 5
Adjisbid sguity 281554 207363 |
Iﬂ"'“"“ net debt to adjusted squity o 0. 75] [ EET]

In additian o Company hes fmancial covanans relating to the Bomowiag Fackties that 1t R sken
from the leaders i rganest covernge Servico ratie, Delt ta ERTON, eic. which is mskained by the

Comparr.




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
{Currency: Indion Rupees in Lakhs)

Note 29
Related party relationships, transactions and balances

A

MNature of relationship

I Haolding Company
@ Monarch Networth Capital Limited

i Enterprises over which Directors and their relatives exercise significant influence

a  MNetworth Financial Services Put Ltd
b Ascent Shares and stock brokers Pyt Ltd
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MOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financial statements
{Currency: indion Rupees in Lakhs)

MNote 32
Contingent labilities {to the extent not provided for)

a) As informed and self certification made by the management, Contingent Liabilities for the year ended 31st, March
2020 iz that Company has received Order u/s 143(3) of Income tax Act, 1961 for AY 2011-12 and demand of
R=.1,33,430 raised, Also Company has recelved Uys 271 [1}(C} of Income tas Act, 1961 for &Y, 2011.12 and demnad of
Rs.5,20,000/-. In connection with the same assesse has flled an appeal against the same demand.

b} As informed and self certification made by the management, Contingent Liabilities for the year ended 31st, March
2020 is that Company has received Order ufs 143(3) of Income tax Act, 1961 for A.Y 2012-13 and demand of Rs.
3.35,480/ raised, In connection with the same assesse filed an appeal against the same demand.

¢} Asinformed and self certification made by the management, Contingent Liabilities for the year ended 31st, March
2020 1s that Company has received Order u/s 143{3) of Income tax Act, 1961 for A.Y 2014-15 and demand of
As.4,12,950/- raised, In connection with the same assesse has filed an appeal against the same demand.

Note 33
Commitments
Rs ini Lacs
31-Mar-23 31-Mar-22
Estirmated amount of contracts remaining to be executed on capital account
and naot provided for Nil il
Nota 34
Dues to micro, small and medium enterprises
31-Mar-23 31-Mar-22
The amounts rermaining unpaid to micro and small suppliers as at the end of the
yEar
Principal il il
Intarast Mil il
The amount of interest paid by the buyer as per the Micro Small and Medium
Enterprises Development Act, 2006 (MSMED Act, 2006) -

The amounts of the payments made to micro and small suppliers beyvond the
appointed day during each accounting year i

The amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the sppeinted day during the year)
but without adding the Interest specified under MSMED Act, 2006 £

The amount of interest accrued and remaining unpaid at the end of each
BCCounting year

The amount of further interest remaining due and payable even in the -
succeeding years, untll such date when the interest dues as above are actually P

paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006

(5(2




Note 35
Disclosure on specified bank notes [SBN)
During the previous year, the company deposited specified bank notes [SBN) with the bank between Movember 8, 2016

to Decamber 30, 2016, The amount so deposited consisted of currency note denominations of INR 1000 and INR 500 as
defined in the MCA notification G.5.R 308 (E) dated MARCH 30, 2017 on the details of the 568N held and transacted

during the period from Movember 8, 2016 to December 30, 2016

Particulars SBhs Other denominations

Closing cash in hand a3 on Movember B, 2016 . -
[+] Permitted receipts . .
{=1 Permitted payments

i~} amount deposited in banks -
Clesing cash in hand as on Dacember 30,2016 -

Note 36

Earnings and expenditure in Foreign Currency during the year:
F1-Mar-23 31-Mar-12

Earnings in Foreign Currency Ml il
Expenditure in Fareign Currency Wil Ml

Mote 37
Dividends proposed to be distributed for the equity sharehalders for the year ended 2017-18 is Nil,

Note 38

Segment information

As per the requirements of Ind AS 108 on "Operating Segments”, segment information has been provided under the
Motes to Consolidated Financial Statements,

Note 39
3i-Mar-23 31-Mar-22
Forward exchange contracts outstanding on the balance shaet
date which is entered to hedge foreign exchange exposures of
the Company. Nil Nl

Mote 40

The Company has carried out Impalrment test on its Fixed Assets a5 an the date of Balance Sheet and the managemeant
is of the opinion that there is no asset for which provision of impalrment is required to be made as per applicable Indian

Arcounting Standard.

Note 41

Balanca of all Sundry Debtors, Sundry Creditors, Investments & Loan and Advances are subject 10 confirmation and
consequent reconciliation and adjustments, if any.




Note 42

in the opinion of the board, the current assets, loans and advances are approximately of the value state, If realized in
ordinary course of business. The provision for depreciation and for all known liabilities Is adequate and not in excess of

the amount reasenably necessary.

Mote 43

Events Qccurring After the Balance Sheet Date

To the bast of knowledge of the management, there are no events occurring after the Balance Sheet date that provide
additional information materially affecting the determination of the amounts relating to the conditions pxisting at the
Balance Sheet Date that requires adjustment to the Assets or Liabilities of the Company.

Mote 44

Directors Remuneration

31-Mar-23 31-Mar-22

Director Remuneration

Computation of net profit ufs 198 of the Companies Act, 2013 is not furnished as no commission is payable / pald to tha
Directors. The reimbursement or payment of expenses as per the contractual appointment, are not in the nature of
personal expenses, as the same are accepted/incurred under contractual obligation as per the business practices. Also
the expenditure incurred | the normal course of business, in accordance with the generally accepted business
practices, on employees and diractors, Is not censidered as expenditure of personal nature. There for the same has not
bean considered for the above purpase.

Mota 45
Auditors Remuneration
31-Mar-23 31-Mar-22
Towards Statutory & Tax Audit 040 0.40
{Extlusive of Service Tax/G5T)
0.40 00
MNote 46

The Company provides for the use by its subsidiaries certain facilities like use of premises Infrastructure and other
facilities / services and the same are termed as 'Shared Services”. The cost of such Shared Services are recovered from
subsidiaries either on actual bask or on reasonsble management estimates which are constantly refined in the Hght of

additional knowledge gained relevant to such estimation.
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BONARCH NETWORTH FINSERVE PRIVATE LIMITED
fCurrensy: Indian Rupees fn Lmkhs)

Blate: 50
Previows year's figures have been regrouped or reclassifed wherever necessany

A5 par our report of even date attached,

litendra Vagerlya For and on behalf of the Board of Directors of
Partner RONARCH NETWORTH FINSERVE PRIVATE LIMITED
M. Mo 114424 LR DO H 1S9 ENTC 100019
FRA: 124193 Y
rector Director

Ashok Bafno Shallen Shah

DIN: pLA31472 CeM: D1569241
LD ;23114424 B0
Plasce  Ahmedabad v il
Date :24/05/2023 Flace :Nurmbiai

Orte © 24,05,/ 2023



