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IfiDEFENDENT AUD|TOs..' lrFPORI

To,

The Members,

Monarch Netwo,th Money Change:: PVT tTD,

Report on the Au4'i ;.r the Standalone Financial Statements

Opinion

We have audited frnancial sratements of Monarch Networth Money Ch;:-.gers PVT LTD ("the

conrpany"), which ccmpri:e the Balance Sheet as at 31st March 2072, lhe Statement of Profit

ar:ri Lciss and the Casir Flow Stetement for the year then ended, :rnc '.ries to ihe financial

staternent, including a summary of significant accc,rintilrg policies and other explanatory

information.

ln our opinion and to the best of orj. iiformation and ;r.-:i..rrJing to the explanations given to

us, the aforesairl . finalcia 1,. staternr^ nt s give the information requircd b./ the Companies Act,

2013 ('Act') in the n:ann:,r so required and give a true and:r;r view in conformity with the

accounting princip;i - ;enerally accepted in lndia, of the state of affairs of the Company as at

March 31, 2022.

Basis for Opinio;r

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

sectio:r 143(10) of the Companies Act, 2013. Our responsibilities irndcr l.ose Standards are

furthei' described in the Auditor's Responsibilities fo: the Audit of the Finoncidl Stoternents

section of our repcrt. We a:.e independent of the Compa:iy in aca;rdance with the Code of

Ethics issued by the lnstitute of Cr:rrtered Accountanti o; lnciia toBrlirer with the ethical

requirements that are relevant to Llrrr audit of the fin;,rc;;i jtatemer)ts under the provisions

of the Companies Act, 2013 and the Rules thereunder, anci r,;c have fulfilled our other ethical

res ponsibilities i;, accordir;ce with iirese requirements and th+ Code oI Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

(

a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

lf, based on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. We have nothing to report in

this regard.

Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of

the Act with respect to the preparation of these financial statements that give a true and fair

view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in lndia, including the

accounting standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonaole and prudent; and design, implementation and

maintenance of adequate internal-financial controls, ttgt were operating effectively for

ensuring the accuracy and completeness- *]ih\accounting records, relevant to the

-tr r)r. <\

t/)
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lnformation Other than the Financial Statements and Auditorrs Report Thereon

The company's board of directors is responsible for the preparation of the other information.

The other information comprises the information included in the Board's Report including

Annexures to Board's Report, Business Responsibility Report but does not include the

financial statements arid our auditor's report thereon. Our opinion on the financial

statements does not cover the other information and we do not express any form of

assurance conclusion thereon. ln connection with our audit of the financial statements, our

responsibility is to read the other information and, in doing so, consider whether the other

information is materially inconsistent with the standalone financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.
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preparation and presentation of the financial statement that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going.concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The boards of directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control reievant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of

the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial cantrols system in place and the

effectiveness of such controls

/t
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Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinicn. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and evaluating

the results of our work; anC (ii) to evaluate the effect of any identified misstatements in the

financial statement.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. We also provide those

charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes c disc re about the matter or when, in

a 1
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Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.



extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examiilation of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement

dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31"

March, 2022, taken on record by the Board of Directors, none of the directors is

disqualified as on 31" March,2O22, from being appointed as a director in terms of

Section 164(2) of the Act.

f) Since the Company's turnover as per last audited financial statements is less than

Rs.50 Crores and its borrowings from banks and financial institutions at any time

during the year is less than Rs.25 Crores, the Company is exempted from getting

an audit opinion with respect to the adequacy of the internal financial controls

over financial reporting of the company and the operating effectiveness of such

controls vide notification dated June 73,2OL7.

g) ln our opinion and to the best of our information and according to the

explanations given to us, we report as under with respect to other matters to be

included in the Auditor's Repert in accordance wit[ Rule 11 of the Companies

!-

ts
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a. The Company does not have pending litigations which would impact its

financial position.

b. The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long term

contracts including derivative contracts;

d. (i) The management has represented that, to the best of its knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have

been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in

any other person(s) or entity(ies), including foreign entities

("lntermediaries" ), with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall, whether, directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company ("Ultimate Beneficiaries") or provide

any guarantee, security or the Iike on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge

and belief, other than as disclosed in the notes to the accounts, no funds

have been received by the company from any person(s) or entity(ies),

including foreign entities ("Funding Parties"), with the understanding

whether recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries, and

(iii) As per the information and explanation provided to us, the

representation under sub clause (i) and (ii) h not contained any material

ND E or
a\r;
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c. There were no amounts which required to be transferred by the Company

to the lnvestor Education and Protection Fund.

.S
misstatement.



e. The comoany has not declared or paid any dividend during the year under

audit.

2. As required by the Companies (Auditor's Report) Order, 2020 ('the Order") issued by

the Central Government of lndia in terms of sub-section (11) of section 143 of the Act,

the reporting on the matters Specified in paragraphs 3 and 4 of the Order is not

applicable. t

oate ;2710512022 For JPMK AND COMPANY

Chartered AccountantsPlace : Ahmeda

Jitendra

Pa rtn er

M.No. 114424

FRN : 124193W

UDIN: 22114424AKX|W9895
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MONARCH NETWORTH MONEY CHANGERS PVT LTD

Balance Sheet for the ar ended on 31st March, 2022

Significant Accounting policies and Notes

forming parts of accou nts

FoTJPMKANDCOMPANY
Chartered Accounlants

Jitendra Vageriya

Partner
M. No. 114424

FRN: 124193W

UDIN No : 22114424AKX1W9895

Place:Ahmedabad
Date | 27l|sl2o22

For and on behalf of
Monarch Networth Money Changers

Private Lim J uha

1

9o

Vaibhav S .! ;t:

(Director)
DIN :00572666

Place:Ahmedabad
Date | 27losl2|22

Shah

ioireaorl
DIN :00572673

5,000.00
228.38

8.36

68.26

2

3

4

5

No.

5,000.00

399.52

20.90

61.43

l. Equity and tiabilities
(1) Shareholder's Funds

(a) Share Capital
(b) Reserves and SurPlus

(2) Current Liabilities
(a) Trade payables

(b) Short-term provisions
s,305.005,481.84Total

5,O19.O7

2L.68

204.25

6

7

s,2s2.41
25.72

204.25

ll. Assets
(1) Current assets

(a) Cash and cash equivalents
(b) Short-term loans and advances

(c) Preliminary Expenses
s,48L.84Total

f riN.1?al91i'rr

€

{

!D C
;5

t
o

o

4

DACU

i

Figures as at 31st

March, 2021 (Rs. ln

Thousand)

Note
Figures as at 31st

March, 2022 (Rs, in

Thousand)
Particulars

5,305.00



MONARCH NETWORTH MONEY CHANGERS PVT LTD

Statement of profit and Loss for the yea r ended 31st March,2022

For and on behalf ofForJ P M K AND COMPANY

Chartered Accountants

o

l:a lt ; t z4t 93ttt

Jitendra
Partner
M. No. 114424

FRN:124193W

ACc

UDIN No : 22114424AKX1W9895

Place:Ahmedabad
oate | 27lt\l2o22

Monarch

vaibhav
(Director)

Changers

Shah

-,t-

It

rector
DIN :00572655 DIN :00572673

Place :Ahmedabad
Date | 27lOSl2O22

)
d

289.008 25L.16
lncome:
l. Other lncome

25L.16 289.00A)Total Revenue

31.1014.909

Expenses:

ll. Administratlve & General Expense
31.10L4.90Total Expenses B

257 .89
(A)-(B)

236.26
lll. Profit before exceptional and extraordlnary

items and tax
lV. Extraordina Items

257.89(ilr-rv) 2t6.26V. Profit before tax

68.26

189.6 3
(v-vr) t77.t4

51.43

3.70

Vl. Tax expense:
(1) Current tax
(2) Excess / Short Provision of lncome Tax

Vll. Profit(Loss) from the perid from continuing

operations
Vlll. Profit/(Loss) from disconti n uing operations

189.53(Vll+Vlll) L7t.74lx. Profit/(toss) for the period

0.38

0.38
0.34

0.34

x. Earning per Equity Share:

(1) Basic

(2) Diluted

Figures for the year

ended 3lst March,

2021 (Rs. ln
Thousandl

Note No,

Figures for the year

ended 31st March,
2022 (Rs. ln
Thousands)

Particulars

/t
Private



251 .89

(13.1e)

(13.19)

226.97

4,852.10

(28s.00)
(31.10)

(3.64)

(34.741

74.O9

(48.84)

289.00

289.00

236.26

3.44)
(3.44)

173.40

5,O79.07

(2s1.16)
(14.90)

72.54

.2.361
71.97

(74.33)

257.76
257.t6

A

B

c.

Cash Flow from Operating Activiti€s
Net Profit before tax and extraordinary ltems

Adjustments for
lnterest Received

Operating profit before working capital changes

Adjustments for
lncrease / (Decrease) in Trade Payable and Provisions

Cash Generated from operations

lncome Tax Paid For The Year

Net cash Flow From Operating Activites ( A )
Cash Flow From lnvesting Activities
lnterest Received

Net cash flow from lnvesting Activities ( B )

Cash flow From Financing Activities
lssue of Share capital

Proceeds of short term loan advances

Net Cash flow from Financing Activities ( C )

NetlncreaseinCash &Cash Equivalents(A)+( B)+(C)
o uivalentsenl Balance of Cash & cash E

s,o79.o75,252.47Closing Balance of cash & cash Equivalents

MONARCH NETWORTH MONEY CHANGERS PVT LTD

Statement of Cash Flow Annexed to the Balance Sheet

Notes i

1 The Cash Flow statement has been prepared underthe "lndirect Method" as set out in the Accounting

Standard 3 "Cash Flow Statements" issued by the lnstitute of Chartered Accountants of lndia

For and on beFor.,PMK AND cOMPANY

Chartered Account!nts

Jitendra vageriya

Partner
M. No. U4424
FRN:124193W

UDIN No : 22114424AKX1W9895

Place:Ahmedabad
Date | 2710512022

Monarch ngers

Private

:
.D

Vaibhav * h Shah

(Director)
DIN : 00572665

Diredor)
DIN : 00572673

Place:Ahmedabad Place:Ahmedabad

oate | 2710512022

nN : 12a191

.
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Particulars
Year ended March

,1,2022
Year ended March

?t,202r



MONARCH NETWORTH MONEY CHANGERS PVT LTD

Note:2-ShareCa ital

6,000.00

s00.00

Nil

100.00%

Nil

s,000.00
Rs. 10

500.00

Nil

Nil

6,000.00

s00.00

Nit

100.00%

Nil

s,000.00
Rs. 10

500.00

Nil

Nil

1

e

1

c.

h

a

b

c

d

Share Capital

Authorised Share Capital:

5,00,000 No. of Equity Shares of Rs. 10 Each

lssued, Subscribed and Fully Paid up Share Capital

50000 No. of Equity Shares of Rs. 10 Each

Par Value per Share

Number of Equity Shares at the begining of the year (ln thousand)

Add: Rights issue

Bonus issue

Less: Buy back

Number of equity shares at the end of the year

% of Shares held by
Holding company

Number of shares held by share holders more 5% of total shares

Monarch Networth Capital Limited

Amount of Calls unpaid Rs.

(i) Calls unpaid by directors Rs

( ii ) Calls unpaid by officers Rs

No of shares Forfeited :

paid up :amount original

t Tetw

0le

& c)

FRIJ:i14193W
d
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Figures as at
31st March, 2021

(Rs. ln Thousand)

Figures as at
31st March, 2022
(Rs, ln Thousand)

Pariticulars



Pa rticula rs

tigures as at
31st March, 2022

(Rs. ln Thousand)

F:tures as at
31st March, 2021

(Rs. ln Thousand)

(a) Security Premium

(b) Surplus from Profit & Loss account

Opening bala nce

Add: Current year su rplus

228.38

t7L.L4
38.75

189.63

Closin bala nce 399.52 228.38

Total 224.34

MONARCH NETWORTH MONEY CHANGERS PVT tTD
Note: 3 - Reserves and SurPlus

Note:4-TradePayables

Note: 5 - Short term provisions

Note: 6 - Short-term loans and advances

Note: 7 - Cash and Bank Balance

etx

cl s
,zr e,

I

Pa rticulars

Figures as at
31st March, 2022
(Rs. ln :housand)

F:gures as at
31st March, 2021
(Rs. ln Thousand)

Creditors for Services

Creditors for Expenses

15.90

5.00

1.00

7.36

20.90 8.36

Particulars

Fitures as at
31st March, 2022

(Rs. ln Thousand)

Figures as at
3lst March, 2021
(Rs. ln Thousand)

Provision for Taxation 61.43 68.26

6L.43 6a.26

Particulars

Figures as at
31st March, 2022

Amount in RS.

Figures as at
3lst March, 2021

(Rs. ln Thousand)

Balance with Revenue Authorities 2L.68

Total 25.r2 21.68

F:gures as at
31st March, 2021
(Rs. ln ThousandJ

Figures as at
31st March, 2022
(Rs. ln Thousandl

Pa*iculars

62.40

5,016.67

a. Cash and cash equivalents

(i) Cash in hand (As certified by Management)

(ii) Balance with banks

ln current account
(iii) FD with Bank

5,252.47Total

11l a C'l
4

8ls^ua
q

ar

399.s2

Total

Total

25.L2

9.76

5,242.72
5,O79.O7



Note : 4(a) & 5(a) Ageing Schedule (Trade Payable & Creditors for Expenses)

:F lllo
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Particulars Outstanding for following periods from due date
of payment

Less than 1

year
More than

3 years

(i) MSrvlE

(ii) others 20.90 20.90

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

1-2 years 2-3 years lotal

Nl)

DI



Particulars

Figures for the year

e:tded 31st March,

2022 (Rs. l:t
Thot.tsands)

Figures for the year

ended 31st March,

2021 (Rs. ln

Thousard)

FD lnterest lncome 257.L6

251.16 289.00

MONARCH NETWORTH MONEY CHANGERS PVT LTD

Note:8-Otherlncome

Note: 9 - Administrative Expenses

Note: 10 Earning Per Share

Note : 11 Contingent Liability

d h, on
,/

w
A 7 4\

,-/
l;t.i9 o.

o

atle

Figures for the year

ended 3lst March,

2022 (Rs. ln

Thousands)

F:gures for the year

ended 31st Match,

2021 (Rs. ln

Thousand)

GST Expenses

Professiona I Fees

ROC Expenses

Auditors Remuneration

0.90
8.00
1.00

5.00

0.00
8.00

18.10
5.00

Total 14.90 31.10

Part:culars

Fitures for the year

ended 31st March,
2022 (ls. ]n
T]:ousands)

Figures for the year

ended 31st March,

2021 (ls. ln
Thousand)

Net Profit or (Loss ) attributable to Equity Share Holders

Weighted Average No. of Equity Share outstanding at the

end of year

Basic Earnig per share

Diluted Earn ig per share

L7 t.L4 189.63

500.00

0.34
0.34

500.00
0.38

0.38

F:gures as on 31st

March,2022

Figures as on 31st

March, 2021

$o

289.00

Total

*

Particulars

Particulars

Contingent Liabilities

o I

a o,



2

Schedules forming part of the Balance Sheet as at 31st March, 2022 and the Profit and Loss Account for

the period ending 31st March, 2022.

Basis of Accounting

The financial statements are prepared under the historical cost convention on an accrual basis of

accounting in accordance with the accounting standards prescribed under Section 133 of the Companies

Act, 2013.

Use of Estimates

Theses financial statements have been prepared on the basis of estimates, wherever necessary, which

have an effect on the reported amounts of assets and liabilities as on the date of the statements and the

reported amounts of income and expenditure for the reporting period. The difference between actuals and

estimates is recognized in the subsequent period when the actuals are known.

Revenue Recognition

Revenue Recognition in the books of accounts has been recognized in the books of accounts in

consonance with Accounting Standard - 9 relating to Revenue recognition. However, during the year under

review, company has not conducted any business operation

Taxes on lncome

current tax is determined as the amount of tax payable in respect of taxable income of the year'

Deferred tax for the year is recognized, on timing differences, being the difference between taxable income

and accounting income that originate in one period and are capable of reversal in one or more subsequent

periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or

Substantively enacted by the Balance Sheet date. Deferred tax assets are recognized and carried forward

only if there'is reasonable/virtual certainity of its realisation
^'* tU
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Note 'l : Significant Accounting Policies

4. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders and the weighted average number of shares outstanding during the period and adjusted for

the effects of all dilutive potential equity shares.

3.

5.

*



6

The carrying amount of Deferred Tax Assets are reviewed at each balance sheet date and wrilten down or

written up, to reflect the amount that is reasonably / virtually certain, as the case may be, to be realized.

Provisions, Contingent Liabilities and Contingent Assets

provisions involving substantial degree of estimation in measurement are recognized when there is a

present obligation as a result of past events and it is probable that there will be an outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent Assets are neither

recognized nor disclosed in the financial statements.

signatures to Notes 1 to 'tO forming part of the financial statements and to the above notes.

d*

o

For: JPMK AND COMPAI,,IY
Chartered Accountants

F

Vaibhav Shah
Director

DIN: 00572666

rd

Bankim Shah
Director

DIN : 00572673

cc-6
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c

Jitendra V F iiNo
Partner
M. No. 11

FRN: 124
UDIN 221 1 4424AKX1W9895
Place: Ahmedabad
Dale.2710512022
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INDEPENDENT AUDITORS, REPORT

To,

The Mernbers,

Monarch Networth Capital IFSC PVT tTD,

Report on the Audit of the 5tandalone Financial Statements

Opinion

We have audited financial statements of Monarch Networth Capital IFSC PVT tTD ("the company"),

which comprise the Balance Sheet as at 31't March 2O22, the Statement of Profit and Loss and the

Cash Flcw Statement for the year then ended, and notes to the financiai statement, including a

summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in the

manner so required and give a true anC fair view in conformity with the accounting principles generally

accepted in lndia, of the state of affairs of the Company as at March 31,2022.

Basis for Opinion

We conducted our auu,r in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described

in the Auditor's Responsibilities for the Audit of the Finonciol Stotements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of

the financial statements under the provisions of the Companies Act, 2013 dnd the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics.

We believe that the audit evidence we have obtained is sufficrent and appropriate to provide a basis

for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as

it is an unlisted company.

lnformation Other than the Financial Statements and Audito/s Report Thereon

The company's board of directors is responsible for the preparation of the other information. The

other information comprises the information included in the Board's Report including Annexures to

Board's Report, Business Responsibility Report but does not include the financial statements and our

auditor's report thereon. Our opinion on the financial statements does not cover the other information

and we do not express any form of assurance conclusion thereon. ln connection with our audit of the

financial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the standalone financial statements or

our knowledge obtained during the course of our audit or otherwise appears to be materially

m isstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this

other information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act

with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in lndia, including the accounting standards specified under

section 1.33 of the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making iudgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

etfectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

FRN:124193it
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ln preparing the financial statements, management is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

our oblectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companres

Act, 2073, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

o pFRN;12 .r1s3wJ
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accounting and, based on the audi btained, whether a material uncertainty exists

Conclude on the appropriateness of management's use of the going concern basis of



related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the financial statement.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit. We also provide those charged with governance with

a statement that we have complied with relevant ethical requirements regarding independence, and

to communicate with them all relationships and other matters that may reasonably be thought to bear

on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessa oses of our a u dit.
q+,
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b) ln our opinion proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with

by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

e) On the basis of written representations received from the directors as on 31't March,2022,

taken on record by the Board of Directors, none of the directors is disqualified as on 31"

March,2O22, from being appointed as a director in terms of Section 164(2) of the Act.

a) Since the Company's turnover as per last audited financial statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time during the year

is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with

respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls vide notification dated June 13,

20L7.

b) ln our opinion and to the best of our information and according to the explanations given to

us, we report as under with respect to other matters to be included in the Auditor's Report

in accordance with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014:

a. The Company does not have pending litigations which would impact its financial

position.

b. The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long term contracts

including derivative contracts;

Co
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c. There were no amounts which required to be transferred by the Company to the

lnvestor Education ond Protection Fund.



d. (i) The management has represented that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts, no funds have been advanced

or loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds). by the company to or in any other person(s) or entity(ies),

including foreign entities (" lntermedia ries" ), with the understanding, whether

recorded in writing or otherwise, that the lntermediary shall, whether, directly or

indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts, no funds have been received by

the company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), with the understanding whether recorded in writing or otherwise, that the

company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any. manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries, and

(iii) As per the infornration and explanation provided to us, the representation under

sub clause (i) and (ii) is not contained any material misstatement.

e. The company has not declared or paid any dividend during the year under audit.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Act, the

reporting on the matters Specified in paragraphs 3 and 4 of the Order is not applicable to the

company.

Date :27lO5l2O22 For JPMK AND COMPANY

Place : Ahmedabad Chartered Accountants

6
Jitendra

Partner

M.No. 114424

FRN : 124193W

UDIN: 22114424AKXlGBsss7
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MONARCH NETWORTH CAPITAL IFSC PVT LTD

Balance Sheet for the r ended on 31st March, 2022

Significant Accounting policies and Notes

forming parts of accounts

FoTJPMKANDCOMPANY
Chartered Accofnta.nts

Jitendra
Partner
M. No.: U4424
FRN:124193W

UDINt 22ll4424AKxlGB5557

For and on oard : -

Vaibhav u

(Director) Director)
Din:00572666 Din:01459885

Place :Gandhinagar
Date i27losl2o22

1

Place : Ahmedabad
Date t2710512O22

500.00
(742.39\

1s6.03 140.93

500.00
(127.29\

l. Equity and Liabilities
(1) Shareholder's Funds

(a) Share Capital
(b) Reserves and Surplus

(2) Current Liabilities
(a) Other Current Liabilities

513.64 513.64Total

513.64 513.645

ll. Assets

(1) Current assets

(a) Other Current Assets
513.64513.64Total

.o

a
r)

cAc

\-//,.6 o

Figures as at 31st

March, 2021 (Rs. ln

Thousands)

Note

No.

Eiglrles'as at 31st
Mirch, ?022 (Rs,

rl::rilii:Tho-ua6hdS) l'.
Particulars

2

3

4



FoTJPMKANDCOMPANY

MONARCH NETWORTH CAPITAL IFSC PVT LTD
Statement of rofit and Loss for the r ended 31st March,2022

For and o rd

Vaibhav u Bafna

Director)
Din:00572655 Din:01459885

Place :Gandhinagar
Dare :27 /O5/2O22

Chartered Accounta

Jite
Partner
M. No.: 114424

FRN: 124193W
UDIN: 22114424AKX1G85557

Place : Ahmedabad

Date | 27lOSl2O22

lncome:
l. Other lncome

Total lncome ( A )

6 15.10 t4,24
Expenses:

ll. Other Expenses

15.10 t4.24Total Expenses(B)

(A)-(B)
(1s.10) (14.24)

lll. Profit before exceptional and extraordinary items

and tax
lV, Extraordinary ltems

(ilr-rv) (1s.10) (L4.24}.V. Profit before tax

(v-vr)
(1s.10) (14.24)

Vl. Tax expense:
(1) Current tax
(2) Excess / Short Provision of lncome Tax

Vll. Profit(Loss) from the perid from continuing
operations
Vtll. Profit/(Loss) from discontinuing operations

(Vll+Vlll) (1s.10) lL4.24llX. Profit/(Loss) for the period

(0.30)

(0.30)

(0.28)

(0.28)

7x. Earning per Equity Share:
(1) Basic

(2) Diluted

$DC o

d
RN:12,119:

( Director)

Note No.Particulars

Figures for the
l,year €.nded:31st:

,Mqiellttrlo21,{R9:
r'',1[,!hoggfqds):'

Figures for the year

ended 31st March,

2021 {Rs. ln
Thousands)



MONARCH NETWORTH CAPITAL IFSC PVT TTD

Statement of Cash Flow Annexed to the Balance Sheet

Notes :

1 The Cash Flow Statement has been prepared under the "lndirect Method" as set out in the
This is the Cash Flow Statement referred to in our report of even date.

FoTJPMKANDCpMPANY
Chartered Accountants ."- --

For and o

7

oard : -

p
Jitendra
Partner

n . 1'r Vaibhai'. nju Bafna
( Directo irector)
Din:00572666vM. No.: 114424

FRN:124193W
UDIN: 22L14424 AKXIG 85557

Place : Ahmedabad
Date:2710512022

A.

B

c.

€ash Flow from Operating Activities
Net Profit before tax and extraordinary ltems
Adjustments for

Depreciation
Provision for Standard Assets

Provison For NPA

Provision for Doubtful Debts

Finance Cost

lnterest Received

Operating profit before working capital changes

Adjustments for
Decrease / (lncrease) in Trade and other Receivables

lncrease / (Decrease) in Trade Payable and Provisions

Cash Generated from operations
lncome Tax Paid For The Year

Prior Period ltems
Net Cash Flow From Operating Activites ( A )
Cash Flow From lnvesting Activities
Purchase of Fixed Assets

Sale of Fixed Assets

lnterest Received

Net cash flow from lnvesting Activities ( B I
Cash flow From Financing Activities
lssue of Share Capital

Finance Cost

Net Cash flow from Financing Activities ( C )
Net lncrease in Cash & Cash Equivalents ( A ) + ( B ) + ( c )
Opening Balance of Cash & Cash Equivalents

(1s.10) (L4.24l

(r4.z4l

14.24

Closing Balance of Cash & Cash Equivalents

Din:01459885

(

6 ,4.

o

Place :Gandhinagar
Date | 2710512022

Particulars
Yeai.rendediMarch
:,rlll,lr.l,li31,.ZOii.rir,.:,-..,

. Year ended
March 31, 2021

(1s.10)

15.10
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Schedules forming part of the Balance Sheet as at 31st March, 2022 and the Profit and Loss Account for

the period ending 31st March, 2022.

Note 1: Significant Accounting Policies

Bas:s of Accounting

The financial statements are prepared under the historical cost convention on an accrual basis of

accounting in accordance with the accounting standards prescribed under Section '133 of the Companies

Act, 2013.

Use o, Estimates

Theses financial statements have been prepared on the basis of estimates, wherever necessary, which

have an effect on the reported amounts of assets and liabilities as on the date of the statements and lhe

reported amounts of income and expenditure for the reporting period. The difference between actuals and

estimates is recognized in the subsequent period when the actuals are known.

Revenue Recognition

Revenue Recognition in the books of accounts has been recognized in the books of accounts in

consonance with Accounting Standard - 9 relating to Revenue recognition. However, during the year under

review, company has not conducted any business operation.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

sharehotders and the weighted average number of shares outstanding during the period and adjusted for

the effects of all dilutive potential equity shares.

Taxes on lncome

Current tax is determined as the amount of tax payable in respect of taxable income of the year.

Deferred tax for the year is recognized, on timing differences, being the difference between taxable income

and accounting income that originate in one period and are capable of reversal in one or more subsequent

periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or

substantively enacted by the Balance Sheet date. Deferred tax assets are recognized and carried forward

only if there is reasonable/virtual c+ainity of its realisation.

I
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The carrying amount of Deferred Tax Assets are reviewed at each balance sheet date and written down or

written up, to reflect the amount that is reasonably / virtually certain, as the case may be, to be realized.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a

present obligation as a result of past events and it is probable that there will be an outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent Assets are neither

recognized nor disclosed in the financial statements.

Signatures to Notes 1 to 10 forming part of the financial statements and to the above notes.

For: JPMK AND COMPANY For and on of Board:
Chartered Acc5unta

!4
+

ltei
!\

i:-
D Acc

L'-14
i)

Jitendra V
Partner

Vaibhav
Director
DIN: 005

u Bafna
irector

DIN:01459885M. No. 1'14424
FRN: 124193W

Place: Ahmedabad
Date. 2710512022



MONARCH NETWORTH CAPITAL IFSC PVT LTD

Note:2-ShareCa

12,500.00

500.00

Rs. 10

50.00

Nil

50.00

Nil

Nil

12,500.00

s00.00
Rs. 10

50.00

50.00

7

e

f

share Gpital
Authorlsed Share Capital:
12,50,000 No. of Equity Shares of Rs. 10 Each

lssued, Subscribed and Fully Paid up Share Capital

50000 No. of Equity Shares of Rs. 10 Each

Par Value per share
Number of Equity Shares at the begining of the year (in thounsand)

Add: Rights issue

Bonus issue

Less: Buy back

Number of equity shares at the end ofthe year

Amount of Calls unpaid Rs.

( i ) Calls unpaid by directors Rs.

( ii ) Calls unpaid by officers Rs.

No of shares Forfeited :

amount origlnally paid uP :

shareholdi of moterS

Sr. No, Promoter Name No. of shares
% of total

Shares

oA Change

during the
year

1 Monarch Networth Capital Limited 49995 99.99 0

FRN :1.1l93W

r-a
C]

\-

9a

Figures as at
31st March,

2022 (Rs, ln

Figures as at
31st March,
i2021(Rsi ln

Pariticulars

Nil

Nit

Nil

a.

b.

c.

d.

c



MONARCH NETWORTH CAPITAT IFSC PVT tTD
Note: 3 - Reserves and Su us

Note: 4 - Other Current Liabilities

Note: 5 - Other Current Assets

(a) Security Premium
(b) Surplus from Profit & Loss account

Opening balance

Add: Current year surplus

(727.29],
(1s.10)

(113.0s)
(L4.24l

Closing balance (742.3s1, (721.29\
Total (142.3s) (r27.29],

Creditors for Expenses 15 6.03 140.93

Total 156.03 140.93

Preliminary Expenses 513.64 513.64

513.64 513.64Total

FRi.i:124193W

\)

2

at)

4. d
oa

co

Acq

Particulars
Figures as at 31st

March,2022 (Rs. ln
Thousands)

Fitures as at 31st
March, 2021 (Rs. ln

Thousands)

Particu lars

Figures as at 31st
March, 2022 (Rs. ln

Thousands)

Figures as at 31st

March, 2021 (Rs. ln
Thousands)

Particu lars

Figures as at 31st
March, 2022 (Rs. ln

Thousandsl

Figures as at 31st

March, 2021 (Rs. ln

Thousands)



Note : 4(a) Ateint Schedule (Creditors for expenses)
(Rs. In Thousands)

Pa rticu la rs OutstandinB for following periods from due date of

PaYment

Less than 1
year

1-2 years 2-3 years More than 3

years

(i) MSME

(ii) Others 23.64 8.70 110.05 1.3.64 156.03

(iii) Disputed dues -
MSME
(iv) Disputed dues -

Others

n

Total

.6i
\"j

o



5.00
8.00

1.20
0.90

5.00

8.70

o.ro

Auditors Remuneration

Professional Fees

Feer & Subscription Expenses

ROC Expenses

Miscellaneous Expenses

15.10 t4.24Total

MONARCH NETWORTH CAPITAL IFSC PVI LTD

Note:6 - Other

Note:7 Per Share

Note :9

Note : 10 (Xher Notes
1. Outstanding balances trade payable and anyother outstanding balances including all tquared up

accounts are subject to confirmation.

2. Previous year's figures have been regrouped, reclassified and rearranged wherever necessary.

3. Ratios

{1s.10) lr4.24l

50.00
(0.30)
(0.30)

50.00
(0.28)

(0.28)

Net Proflt or (Los! )attributable to Equity Share Holders
weighted AveraSe No. of Equity Share outstanding at the
end of year (in thounsand)

Basic Earnig per share
Oiluted Earnig per share

Note:8 Related Party Transaction

Monarch Networth Capital Limited (Trade Payable ) 151,O27 Holding Company

I

-t

ContinBent Liabilities

(0.04)?x

o.44

(0.04)

(0.04)

3.54

0.38

(0.04)

(A)Current Ratio

(8)Debt-Equity Ratio

(C) Return of Equity Ratio

(D) Trade Payables Turnover Ratio

(E) Net CapitalTurnover Ratio

(F) Net Profit Ratio

{G) Return of Capital Employed FRN:124i93W

i\

r)
i
P

cc

a

Particulars

Figures lor the ye3.

ended 31st Mar.h,
2022 {Rs. In

Thoosandsl

Figures for the year

e.rded 31rt Marrh,
2021 {Rs. ln
Thousandsl

Name ol the Related Party
AS at 31st March-

2022
Nature Of

Belationthip

Particulars
ligures as on 31st

Mar.h,2022
Figures as qn 31st

Mar.h. 2021

iD C o

q'

/!t

Figures aor the yea.
ended 3lst March,

2022 (Rs. ln
Thdus:nds)

Flgures for the year

ended 31st March,
2021(Rs. ln
Thousandsl

Particular6

F.Y. 2021-2022 F.Y
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INDEPENDENT AUDITORS' REPORT

To,

The Members,

Networth Financi.'!! services Limitec!,

Opinion

we have audited financial statements of Networth Financial Services Limited ("the

conipany"), which comprise the Balance Sheet as at 31't March ZOZ2, the Statement of profit

and Loss and the cash Flow statement for the year then ended, and notes to the financial

staterr'rent, including a jumn'rary of significant accounting policies a,:,.: other explanatory

rnforrn,)tion.

ln our opinion and to the best cf or'r iirformation and ;'lcercing to the explanations given to
us, the aforesaid .financial statemenl.s give the informari,.r:t required by the Companies Act,

2013 ('Act') in thi: mannei s3 rgqr.ri.6ld and give a true and i:ir view Ii conformity with the
accounting princi.:les ge:terally acccpted in lndia, of the stat: of affalrs of the Company as at

March 31.,2022.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (s.\s) specified under

section 143(10) of the companies Act, 2013. our responsibilities under those standards are

further described in the Auriitor's Responsibilities t'or the Audit of tht ginonciol Stotements

section of our report. we are independent of the corrrpany in acccrdance with the code of
Ethics issued bv t e lnsiltute of Chartered Accountarts of lndia iogethe. with the ethical

reouirements that ere reievant to orii.audit of the fin:,rciai r.tatement.. under the provisions

of the Companies Act, 20L3 and the llules thereunder, an: vye have fulfilled our other ethical

responsibilities in accordance with thr-se requirements and th<- Code of Ethics.

a basis for our opinion-

(

fi-n;:--<-ul

Ahmedabad

Nagar Circle, SM Road, Ambawadi, Ahmedabad 3
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

lnformation Other than the Financial Statements and Auditorrs Report Thereon

The company's board of directors is responsible for the preparation of the other information.

The other information comprises the information included in the Board's Report including

Annexures to Board's Report, Business Responsibility Report but does not include the

financial statements and our auditor's report thereon. Our opinion on the financial

statements does not cover the other information and we do not express any form of

assurance conclusion thereon. ln connection with our audit of the financial statements, our

responsibility is to read the other information and, in doing so, consider whether the other

information is materially inconsistent with the standalone financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of

the Act with respect to the preparation of these financial statements that give a true and fair

view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in lndia, including the

accounting standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and appl;cation of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, thd were operating effectively for

ensuring the accuracy and completen the- .qccounting records, relevant to the

lf, based on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to report that fact. We have nothing to report in

this regard.

iFRN:124193tIJ



preparation and presentation of the financial statement that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The boards of directors are also responsible for overseeing the Company's financial reporting

process.

Audito/s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3}(i) of

the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls ,..
/-*.,' D^\\7-\/a-/
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Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statement.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. We also provide those

charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where

applica ble, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of mcst significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes pubft disclosure about the matter or when, in
r4
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extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement

dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31't

March, 2022, taken on record by the Board of Directors, none of the directors is

disqualified as on 31't March,2022, from being appointed as a director in terms of

Section 154(2) of the Act.

f) Since the Company's turnover as per last audited financial statements is less than

Rs.50 Crores and its borrowings from banks and financial institutions at any time

during the year is less than Rs.25 Crores, the Company is exempted from getting

an audit opinion with respect to the adequacy of the internal financial controls

over financial reporting of the company and the operating effectiveness of such

controls vide notification dated June 13,2017.

g) ln our opinion and to the best of our information and according to the

explanations given to us, we report as under with respect to other matters to be

included in the Audltor's Report in accordance ryith Rule 11 of the Companies

(Audit and Auditors) Rules, 201.4: - : \ .
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c

a. The Company does not have pending litigations which would impact its

financial position.

b. The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long term

contracts including derivative contracts;

There were no amounts which required to be transferred by the Company

to the lnvestor Education and Protection Fund.

d. (i) The management has represented that, to the best of its knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have

been advanced or.loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in

any other person(s) or entity(ies), including foreign entities

(" lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall, whether, directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge

and belief, other than as disclosed in the notes to the accounts, no funds

have been received by the company from any person(s) or entity(ies),

including foreign entities ("Funding Parties"), with the understanding

whether recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Eeneficiaries, and

(iii) As per the information and explanation provided to us, the

representation under sub clause (i) and (ii) is not contained any material

4
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e. The company has not declared or paid any dividend during the year under

a ud it.

2. As required by the Companies (Auditor's Report) Order, 2020 ('the Order") issued by

the Central Government of lndia in terms of sub-section (11) of section 143 of the Act,

we give in the "Annexure A" a statement on the matters Specified in paragraphs 3 and

4 of the Order.

oare ;2710512022

Place : Ahmedabad

For JPMK AND COMPANY

Chartered Accounta nts

Jitendra

Partner

M.No. 114424

FRN : 124193W

UDIN : 22Lt4424AKXlCt3O98
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Reterred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'

section of our report to the Members of Networth Financial Services Limited, of even date)

According to information and explanation given to us, the company does not have any

tangible and intangible assets during the year. Accordingly, paragraph 3(i) of the Order is

not applica ble.

The company is service provider. Accordingly paragraph 3(ii) of the Order is not

applicable.

I.

The Company has not made investments in, provided any guarantee or security or

granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships or any other parties.

According to the information and explanations given to us, the Company has not granted

loans and made any investments or provided any guarantee or security to the parties

covered under section 185 and 186. Accordingly, paragraph 3(iv) of the Order is not

applicable.

According to the information and explanation given to us, the company has not accepted

the any deposits and does not have any unclaimed deposits as at 31't March,2022 and

therefore, the provisions of the clause 3(v) of the Order are not applicable to the

company.

The maintenance of cost records has not been specified by the Central Government

under section 148(1) of the Companies Act, 2013 for the business activities carried out by

the company. Thus reporting under clause 3(vi) of the order is not applicable to the

company.

(a) According to the information and explana

been regular in depositing undisputed s

Employees'State lnsurance, Sales Tax, Good

any other statutory dues aFFlicable_.to it
./.J.

a
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tion giverr to us, the company has generally

tatutory dues including Provident Fund,

s & Service Tax, Duty of Customs, Cess and

\ iith appropriate authorities and no such
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undisputed amounts were in arrears for a period of more than six months from the date

they became paya ble.

(b) As per the information and explanation given to us, there are no disputed dues

outstanding on account of Provident Fund, Employees'Stote lnsuronce, lncome-tox, Sales

Tox, Goods & Service Tox, Duty oI Customs, Cess ond ony other stotutory dues.

tx (a) According to the records made available to us and information and explanation given

to us by the management, in our opinion the company has not defaulted in repayment of

dues to a bank or financial institution.

(b) the company has not been declared wilful defaulter by any bank of financial

institution.

(c) According to the records made available to us, the term loans were applied for the

purpose for rvhich the loans were obtained.

(d) No funds have been raised on short term basis by the company. Thus the reporting

under clause 3(ix)(d) of order is not applicable.

(e) AccorCing to the information and explanation given to us, the company does not have

any subsidiaries, associates or joint ventures. So the clause 3(ixXe) & 3(ix)(f) of the order

is not applicable to the company.

According to the information and explanation given to us and based on our examination

of the records of the company, the company has not raised money by way of initial public

offer of further public offer during the year.

(a) According to the information and explanation given to us, no fraud by the company or

no material fraud on the company by its officers or employees has been noticed or

x
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reported during course of our audit

0ACcd

viii. According to the information and explanation given to us, there are no transactions

which has been surrendered or disclosed as income during the year in the tax

assessments under the lncome Tax Act, 1951.

o) a </,o
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(b) According to the information and explanation given to us, no report has been filed by

the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.

(c) The company ha' not received any whistle-blower complaints during the year. So the

clause 3(xi)(c) of the order is not applicable.

xiii. According to the information and explanation given to us and based on our examination

of the records of the company, all transactions with the related parties are in compliance

with sections 177 and 188 of Companies Act, 2013 where applicable and the details have

been disclosed in the Financial Statements, as requtred by the applicable accounting

standards.

xiv. The company does not have an internal audit system. Hence clause 3(xiv) of companies

(auditor's Report) order 2020 is not applicable.

xv. According to the information and explanation given to us and based on our examination

of the records of the company, the company has not entered into any non cash

transactions with directors or persons connected with him. So the clause 3(xv) of the

companies (auditor's Report) order 2020 is not applicable.

xvi. The company is not required to be registered under section 45-lA of the Reserve Bank of

lndia, 1934.

xvii. According to the information and explanation given to us and based on our examination

of the records of the company, the company has not incurred cash losses in the financial

year and in the immediately preceding financial year.

xviii. Based on our examination of the records of the company, there has not been any

resignation of the statutory auditors during the year. hence clause 3 (xviii) of companies

ordet 2o2o is not applicabl
.t4
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(a uditor's Report)

o

xii. According to the information and explanation given to us the company is not a nidhi

company hence clause 3(xii) of companies (auditor's Report) order 2020 is not applicable.
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xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial

statements, the auditor's knowledge of the Board of Directors and management plans,

there is no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet as and when they

fall due within a period of one year from the balance sheet date.

xx. As per the information and explanation given to us, the provisions of Section 135 of

Companies Act, 2013 is not applicable to the company hence the reporting under clause

3(xx) of the Companies (auditor's report) Order, 2020 is not applicable.

For JPMK AND COMPANY

Chartered Accountants

Jitendra

Partn er

ya

M.No. 114424

FRN : 124193W

UDIN: 22114424AKX1Ct3098

FRN:124193\!
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Date ;27lO5l2O22

Place : Ahmedabad



NETWORTH FINANCIAL SERVICES LIMITED

Balance Sheet for the year ended on 31st March, 2022

2

3

4

20,950.00
(1,s39.48)

s.00

20,950.00
(1,s19.78)

10.90

l. Equity and Liabilities
(1) Shareholder's Funds

(a) Share Capital
(b) Reserves and Surplus

(2) Current tiabilities
(a) Other Current Liabillties

!9,4L5.52 L9,441.L2Total

5

6

75.52

19,340.00

r.19.33

79,32r.79

ll. Assets

(1) Current assets

(a) Cash and cash equivalents
(b) Short-term loans and advances

19,415.52 L9,44L.t2Total

Significant Accounting policies and Notes

forming parts of accou nts

ForJ P M KAND COMPANY

Chartered Accountants

For and on behalf of Board

Networth Financial Services Limited

ok Bafna

Director
DIN: 1431472

1

Ntr.
DC o

q. C\

ya
!J1

n
YJitendra

Partner
M.No. 114424

FRN :124193W

Place : Ahmedabad
Date t2710512022
UDIN : 22114424AKXlCU!098

cc

Shailen Shah

Director
DIN :01569241

Place : Ahmedabad
Date:27/0512022

4./Y
{/,o

Rli:121193w1

Particulars
Note
No.
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Statement of
NETWORTH FINANCIAL SERVICES I.IMITED

profit and Loss for the year ended 31st March, 2022

lncome:
l. Other lncome

Total lncome ( A
Expenses:

ll. Other Expenses 19.70 30.01
Total E nses(B) t9.70 30.01

t before exceptional and extraordinary items
and tax
lV. Extraordinary ltems

lll. Profi
(A)-(B)

(1e.70) (30.01)

V. Profit before tax (il-rv) (1s.70) (30.01)
Vl. Tax expense:
(1) Current tax
(2) Excess / Short Provision of lncome Tax

Vll. Profit(Loss) from the perid from continuing
operations
Vlll. Profit/(Loss) from discontin uing operations

(1s.70) (30.01)

lX. Profit/(Loss) for the period (Vll+Vlll) (1s.70) (30.0u
X. Earning per Equity Share:

(1) Basic

(2 Diluted

8

(0.01)

(0.01)
(0.01)

(0.01)
Significant Accounting policies and Notes
forminB pa rts of accounts

FoTJPMKANDCOMPANY
Chartered Accountants

Jitend
Partner
M.No. U4424
FRN : 124193W

Place : Ahmedabad
Date | 27IOS/2O22

U DIN : 22tl4424AKXlCUl098

&

For and on behalf of Board
Networth Financial Services Limited

{

k Bafna

6 \l,\
*l
PI
a/'/

1

irector
DlNt L437472

Place : Ahmedabad
Date | 2710512022

Shailen Shah

Director
DIN:01559241

Particulars Note No.

l,:rFiguies,foi the..ye-ar .,

.i rr,€nded, 3l.st,Ma rch,

2.022 (Pi;r1,o,1h6u;rn

Figures for the year
ended 31st March,

2021 (Rs. ln
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NETWORTH FINANCIAL SERVICES LIMITED

Statement of Cash Flow Annexed to the Balance Sheet as at 31st March, 2022

Notes :

1 The Cash Flow Statement has been prepared underthe "lndirect Method" as set out in the Accounting

Standard 3 "Cash Flow Statements" issued by the lnstitute of Chartered Accountants of lndia.

This is the cash Flow Statement referred to in our report of even date.

FoTJPMKANDCOMPANY
Chartered Accountants

Jitendra
Partner

Place : Ahmedabad

Date : 27lOSl2O22

UDIN : 22114424AKX1Ct3098

For and on behalf of Board

Networth Financial Services Limited

d
a k Bafna Shailen Shah

Director
DIN:01559241

lJ.
,9Place : Ahmedabad

Date :2710512022
,,] 

ll

(30.01)

(30.01)

(s.eo)

18.2L

5.90
(s. e0)

(s.eo)

r25.24

(1e.70)

(1e.70)

(43.82)

(18.21)
(s.e0)

(43.82)

(43.82)

119.33

Cash Flow from Operating Activities
Net Profit before tax and extraordinary ltems

Adjustments for
Depreciation

Preliminary/Share lssue Exp. Written off
Finance Expenses

Loss on assets sold/discarded

Operating profit before working capital changes

Adjustments for
Decrease / (lncrease) in Trade and other Receivables

lncrease / (Decrease) in Trade Payable and Provisions

Cash Generated from operations
lncome Tax Paid For The Year

Prior Period ltems

Net cash Flow From operating Activites ( A )
Cash Flow From lnvesting Activities
Purchase of Fixed Assets

Sale of Fixed Assets

Net Cash flow from lnvesting Activities ( B )

Cash flow From Financing Activities
Finance Expenses

Loan Taken During the Year (net)

Net cash flow from Financing Activities ( C )

Net lncreaseinCash&Cash Equivalents(A)+( B)+ ( Cl

Balance of Cash & Cash Equivalentsopening
119.3375.5?Closing Balance of Cash & Cash Equivalents

\l

:
o

M.No. u4424
FRN : 124193W

A

Director
DIN:1431472

f iiur,6srfor,t ha.rv-ear

._e!.d!,q.t31t!.]Marchl
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Figures for the year

ended 31st March,
2021 (Rs. ln

thousand)

Particulars

A,

B.
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1

Schedules forming part of the Balance Sheet as at 31st March, 2022 and the Profit and Loss Account for

the period ending 31st Match,2022.

Note 1: Significant Accounting Policies

Use of Estimates

Theses financial statements have been prepared on the basis of estimates, wherever necessary, which

have an effect on the reported amounts of assets and liabilities as on the date of the statements and the

repoded amounts of income and expenditure for the reporting period. The difference between actuals and

estimates is recognized in the subsequent period when the actuals are known.

Rovenue Recognition

Revenue Recognition in the books of accounts has been recognized in the books of accounts in

consonance with Accounting Slandard - 9 relating to Revenue recognilion. However, during the year under

review, company has not conducted any business operation.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders and the weighted average number of shares outstanding during the period and adjusted for

the effects of all dilutive potential equity shares.

Taxes on lncome

Current tax is determined as the amount of tax payable in respect of taxable income of the year.

Deferred tax for the year is recognized, on timing differences, being the difference between laxable inc.ome

and accounting income that originate in one period and are capable of reversal in one or more subsequent

periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or

substantively enacted by the Balance Sheet date. Deferred tax assets are recognized and carried forward

only if there is reasonable/virtual certainity of its realisation.

3

4

at'

-\ ryI/
/
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2.

Basis of Accountlng

The financial statements are prepared under the historical cost convention on an accrual basis of

accounting in accordance with the accounting standards prescribed under Section 133 of the Companies

Act, 2013.



6

The carrying amount of Deferred Tax Assets are reviewed at each balance sheet date and written down or

written up, to reflect the amount that is reasonably / virtually certain, as the case may be, to be realized.

Provisions, Contingent Liabilities and Contingent Assets

provisions involving substantial degree of estimation in measurement are recognized when there is a

present obligation as a result of past events and it is probable that there will be an outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent Assets are neither

recognized nor disclosed in the financial statements.

signatures to Notes 1 to ,10 forming part of the financial statements and to the above notes.

For: JPMK AND COMPANY:
Chartered Acaofintants

Jitendra
Partner
M. No. 114424
FRN: 124193W

Place: Ahmedabad
Dale:2710512022

cD

For and on behalf of Board:

Bafna

-e

a,

Director
DIN: 01431472

Shailen Shah
Director

DIN: 0'1569241
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NETWORTH FINANCIAL SERVICES TIMITED

Note:2-ShareCa

7

a

e

f

b.

c.

d.

Share Capital
Authorised Share Capital:
30,00,000 No. of Equity Shares of Rs. 10 Each

lssued, Subscribed and Fully Paid up Share Capital
20,95,000 No. of Equity Shares of Rs. 10 Each

Par Value per Share
Number of Equity Shares at the begining of the year (in thousand)
Add: Rights issue

Bonus issue

Less: Buy back
Number of equity shares at the end of the year

Amount of Calls unpaid Rs.

( i ) Calls unpaid by directors Rs.

( ii ) Calls unpaid by officers Rs.

No of shares Forfeited :

amount originally paid up :

30,000.00

20,950.00

Rs. 10

2,09s.00

2,095.00

Nil

Nil

Nil

30,000.00

20,9s0.00

Rs. 10

2,095.00

Nil

NiI

Nil

Sharehol of romoters

i?

J
o iP {7

UACU

Sr. No. Promoter Name No. of Shares
% of total

Shares
L

z

Monarch Networth Capita I Limited
Shyam Basic lnfrastructural Projects Private Limited

949454
992402

45.32

47.37

l.)'

\$-

s

f
a.

N

Pariticulars
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NETWORTH FINANCIAL SERVICES LIMITED

Note: 3 - Reserves and Surplus

Note:4 - Other Current Liabilities

Note: 5 - Cash and Bank Balance

Note: 6 - Short term loans and advances

Loans and advances

Secured, considered Good

Unsecured, considered Good

Doubtful

!

(a) Security Premium

(b) Surplus from Profit & Loss account

opening balance

Add: Current year surplus

(3,419.78)

(1e.70)

1,900.00

(3,389.77]'

(30.01)

1,900.00

Closing balance (3,439.48) (3,419.78)

Total (1,s39.48) (1,s19.78)

creditor for Expenses s.00 10.90

5.00 10.90Total

7 5.52 119.3 3

a. Cash and cash equivalents
(i) Balance with banks

ln current account
(ii) cash in hand (As certified by Management)

75.52 119.33Total

19,340.00 t9,32L.79

19,340.00 79,321.79Total
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Particulars

Figures as at 31st

March, 2022 (Rs. ln
Thousands)

Figures as at 31st

March, 2021 (Rs. ln

Thousands)

Particulars

Figures as at 31st
March, 2022 (Rs. ln

Thousands)

Figures as at 31st

March, 2021 (Rs. ln

Thousands)

Particulars

Figures as at 3lst
March, 2022 (Rs. ln

Tho usa nds )

Figures as at 31st
March, 2021 (Rs. In

Thousands)

Particulars

Figures as at 31st

March, 2022 (Rs. ln

Thousands)

Figures as at 31st

March, 2021 (Rs. ln

Thousands)



Note : 4(a) Ageing Schedule (Creditors for expenses)
ln Thousan

Nl) a

,..t

F
flr

Outstanding for following periods from
Less tha n

1 year
1-2 years 2-3 years More

than 3
years

Total
Particulars

(i) MsME
5.00 5.00(il) Others

(iii) Disputed dues - MSME

(iv) Disputed dues - Others
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lr NETWORTH FINANCIAL SERVICES LIMITED

Note: 7 - Other ses

Note: 8 Earning Per Share

Note: 9 Related Party Transaction

Note : 10 Contingent tiability

Auditors Remuneration
Fees & Subscription Charges

Bank charges

ROC Fess

Miscellaneous Expenses

5.00

5.90

0.01
7.89

0.90 0.90

5.00

24.71,

19.70Total

2,O95
(0.01)

(0.01)

(19.70)

2,O95
(0.01)

(0.01)

(30.01)Net Profit or (Loss ) attributable to Equity Share Holders

Weighted Average No. of Equity Share outstanding at

the end of year

Basic Earnig per share

Diluted Earnig per share

19,340 Trade ReceivableMonarch Networth Finserve Pvt Ltd -Associate Company

Contingent Liabilities

NDC cA
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Particulars Ashok Bafna

Figures for the
year ended 31st

March,2021 (Rs.

,,, ln thousand),

30.01

Ashok Bafna

Figures for the
year ended 31st

March,2021 (Rs.

ln thousand)

Particulars

Name of the Related Party

Figures as at
31st March,2022

Amount in Rs.

Nature of
transaction

Fieures as onParticulars Fisures as on 31st


