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INDEPENDENT AUDITORS’ REPORT

T,
The Members,
MOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited standalone Enancial statemants of MONARCH NETWORTH FINSERVE
PRIVATE LIMITED ("the eompany™), which comprise the Balance Sheet as at 31° March 2023,
tha Statermant of Profit and Loss (including other Comprehansive Income), the Staternent in
Changes In Equity and the Cash Flow statement for the year then ended, and notes 1o the
financial statement, induding a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalona financial statement”).

In our opinion and to the bast of our Information and according to the explanations given to
us, the aforesald financial stataments give the information required by the Act in manner so
required and give @ true and falr view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the company as at 31 March, 2023 and profit and
sotal comprehensive Income, change in equity and Its cash flews for the year anded on that
date.

Bagis for Opinion

We ronducted our audit in accordance with the Standards on Auditing [SAs) specifiad under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Fnanciol Statements
section of cur repert, We are indepandant of tha Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indla together with the ethical
requiremants that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ether ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basls for
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Key audit matters are those matters that, In our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements of the currant period,
These matters were addressed in the context of our audit of the standalone ind AS financial
statenents as a whole, and In forming our opinion thereon, and we do not provide a separate
opinion aon these matters.

Information Othar than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors Is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but doas not inciude the standalone
financial statements and our auditor's report thereon,

Cur apinion on the standalons financial statements does not cover the ather information and
we do not express any form of assurance conclusion thereon. In connection with our sudit of
the standalone financial staterments, our responsibility is to read the other information and, in
dolng sa, consider whether the other Information & materially Inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstatad,

If, based on the work we have performed, we conclude that there (s a material misstatamant
of this other Informaticn, we are required to report that fact. We have nothing to report in
this regard.

Managemant's Responsibility for the Standalone Finandal Statements

The Company’s Board of Directors is responsible for the matbers stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respact to the preparation and presantation of
these financial staternaents that give a true and fair view of the financial position, financlal
performance and cash flows of the Company in accordance with the accounting principles
genarally accepted in India, including the Accounting Standards specifled undar Section 133 of
the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preverting and detecting the
frauds and other irregularities; selection and application of appropriate sccounting policies:
making judgments and estimates thet are reasonable and prudent; and design,



implementation and maintenance of adequate Internal financial control, that were operating
effectively for ensuring the accuracy and completanass of the accounting records, relevant
to the praparation and presentation of the financial statements that give a true and fair view
and are frae from material misstatemant, whether due to fraud or errof.

In preparing the financial statemants, management is responsible for assaszing the
Company’s ability to continue as & going concern, disclosing, as applicable, matter related to
going concern and using the going concarn basls of accounting unless management &ither
intends to liquidate the Company or to cease operations, of has no realistic alternative but to
do so.

Those Board of Directors are slso responsible for cveresaing the Company's financial
reporting process.

Auditor's Responsibility

Qur abjectives are to obtaln reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error and to Issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but Is not 3 guarantee that an audit conducted in sccordance with 5As will always detect a
material misstaternent when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregats, they could reasonably be expectad to
influence the economic decisions of users taken on the basis of these financial statarments.

As part of an audit In accordance with SAs, we axercise professional Judgment and maintain
professional skepticism throughaut the audit. Wi also:
- |dentify and assess the risks of material misstatement of the financial statemants,
whather due 1o fraud or error, design and perform audit procedures responsive to
those risks, and obtaln audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud i higher than for one resulting from error, 35 fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the overrde of intermal control.

« Obtaln an understanding of intemnal financial control relevant to the audit In order to
design audit procadures that are appropriate in the circumstances. Under sectlon
143(3)(i) of the Companies Act, 2013, we are alse responsible for exprassing our



opinlon on whether the company has adequate internal financial controis system in
place and the operating effectivenass of such contrals.

» Evaluate the appropristeness of accounting policies used and the reasonableness of
gecounting estimatas and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whather a material uncartalnty
exists related to events or conditions that may cast significant doubt on the
Company's ability o continue as a going concern. If we conclude that a material
uncertalnty exists, we are required to draw attention In our auditor’s report 1o the
related disclosures in the financial statemants or, If such disclosures are Inadequats,
to madify our eplinion. Our conclusions are based on the audit evidence obtainad up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as 3 going concem,

* Evaluate the overall presentation, structure and conmtent of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and svents in & manner that
achieves fair presentation.

Materiality is tha magnitude of misstatements in the standalone financial stataments that,
individually or in agEregate, makas [t probable that the economic decislons of a reasonably
knowledgeable user of the financial statements may be Influsnced. We consider quantitative
materiality and qualitative factors in (I} planning the scope of our audit work and evaluating
the results of owr work; and (1) to evaiuate the effect of any identified mizstatements In the
financial statement.

Wa communicate with those charged with governance regarding, among othar matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficlencies In Internal control that we identify during our audit.

We also provide thaose charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may ressonably be thought to bear on our
indepandence, and where applicable, related safeguards. R0 EOZ
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
periad and are therefore the key audit matters. We describe these matters in our auditor's
raport unless (aw or regulation preciudes public disclosure about the matter or when, in
axtremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outwreigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, we report that:

8

d)

Gl

We have sought and obtained all the information and explanations which to the
bast of our knowledge and bellaf were necessary for the purposes of cur audit.

In our opinion proper books of account as requined by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Lloss including Other
Comprehensive Income, Statement of Changes In Equity and the Cash Flow
statement dealt with by this Repart are in agreamant with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS spacified
under Section 133 of the Act.

On the basic of written representations recelved from the directors as on 319
March, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March, 2023, from being appeinted as a director In terms of
Section 164(2) of the Act.

Since the Company's turnover as per last audited financial statements Is less than
Rs.50 Crores and its borrowings from banks and finencial institutions at any time

during the year is less than Rs.25 Crores, the Company is exemptad from getting
an audlt opinion with respect to the adequacy of the internal financlal controls
over financial reporting of the company and the ocperating effectivanssz of such
controls vide notification dated June 13, 2017, e



g) In our opinion and to the best of our Information and according to the
explanations given 1o us, we report as under with respact to other matters to be
included in the Auditor's Report in aceordance with Rule 11 of the Companies
[Audit and Auditors) Rules, 2014:

The Company has disclosad the impact of pending | itigations on its financial
position in its Ind AS financial stataments.

The Company has made provision, &s required under the applicable lew ar
accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts;

There were na amounts which required to be transferred by the Company
to the Invastor Education and Protection Fund.

{i) The management has representad that, to the bast of its knowladge and
balief, other than as disclosed in the notas to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other personis) or entitylies), Including foreign entities
{“Intermediaries”), with the understanding, whether recorded In writing or
otharwise, that the Intermediary shall, whether, directly or indlrectly lend
ar invest in other persons or entitias identified in any manner whatsoever
by or on behalf of the compamny ["Ultimate Beneficiarles”) or provide
any guarantes, security or the like on behalf of the Ultimate Beneficlaries;

{ii} The management has represented, that, to the best of its knowladge
and belief, other than as disclosed in the notes o the accounts, no funds
have been receved by the company from any persan(s) or antity|ies),
incluging foreign entities ("Funding Parties®), with the understanding
whether recorded In writing or otherwisa, that the company shall,
whether, directly or indirectly, lend or invast in other persons or entities
identified In any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries") or provide any guarantee, security of the like on
behalf of the Ultimate Beneficiaries, and

(i) As per the informaticn and explanation provided to us, the
rapresentation under sub ciause (7) and (i) is not contained any material
misstatement. D Co:



V. The company has not declared or paid any dividend during the year under
audit,

2. As required by the Companies {Auditor's Report) Order, 2016 {"the Order") issued by
the Central Government of Indlz in terms of sub-section {11) of sectlon 143 of the Act,
we give in the "Annexurs 4" a staterment on the matters Specified in paragraphs 3 and

4 of the Order.
Date : 02/05/2023 ForJ P W K AND COMPANY
Place : Ahmedabad Chartered Accountants
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ANNAEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MONARCH NETWORTH FINSERVE PRIVATE LIMITED

of even date)

R

in respect of company’s fived assets:
a. The Company has maintained proper records showing full particulars, including

quantitative details and sltuation of fixed assets.

b. The Compary has a program of verification to cover all the items of fived assets in
phasad manner which, in our opinian, is reascnably having regard to the size of the
Company and the nature of its assets. Pursuant 1o the program, certain fised assets
were physically verifled by the management during the year. According to
information and explanations given to us by the management, ne material
discrepancy was noticed on such verification,

c. According to Information and explanations given by the management, the company
doe: not have any immovahble properties.

d. According to the infermation and explanations provided to us, the company has not
revalued ary Property, Plant and Equipment or intangible assst or both during the
yEar,

& There hac been no proceedings Initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1388
and rules made thereunder.

The company s a service provider. Sa the reporting under paragraph (i) is not
applicable,

The Company has not made Investments in, provided any guarantes or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.



v,

Wi.

Wil

ili.

.

pecording to the informatian and explanations given to us, the Company has not granted
loans and made any Investmants or provided any guarantae of security to the parties
coversd under section 185 and 186, Accordingly, paragraph 3liv) of the Order is not
applicable.

According to the information and explanation given to us, the company has not accepted
the any deposits and does not have any unclaimed deposits as at 315t March, 2023 and
therefore, the provisions of the clause 3{v) of the Order are not applicabla to the

company.

The maintenance of cost records has not been specified by the Central Government
under section 148{1) of the Companies Act, 2013 for the businass activitles carried out by
the company. Thus reperting under clause 3ivi) of the order is not applicable to the
company.

{2) According to the Information and explanation given to us, the company has generally
baen regular in depositing undisputed statutory dues including Provident Fund,
Emplovees’ State Insurance, Sales Tax, Goods & Servica Taw, Duty of Customs, Cess and
any othar statutory dues applicable to it with appropriate authorities and no such
undisputed amourits were in arrears for a period of more than six months from the date
they bacame payable.

(b] As per the information and explanation given to us, there are no disputed dues
outstanding on account of Provident Fund, Employees’ State Insurance, Income-tax, Eales
Tax, Duty of Customs, Cess ond any other statutery dues,

According to the information and explanation given o us, there are no transactions
which has been surrendered or disciosed as income during the year in the tax
acsessments under the Income Tax Act, 1961

(a) Accarding to the records made available to us and [nformation and explanation given
to us by the management, in our opinion the company has not defaulted in repayment of
dues to a bank or financial institution.

{b] the company has not been declared wilful defaulter by any bank of financial
institution. s



(¢} Accarding to the records made available to us, the term loans were applied for the
purpose for which the loans were obtainec.

id] Mo funds have been raized on short tarm basis by the company. Thus the reporting
under clause 3ix){d) of orderis not applicabla.

(2] According to the information and explanation given to us, the company does not hawve
any subsidiaries, associates or joint ventures. Sa the clause 3(ix)}e) & 3{ix)f} of the order
is not applicable to the company.

¥, According to the information and explanation given 1o us and based on our examination
of the records of the company, the company has not ralsed money by way of initial public
affer of further public offer during the year.

xl. {a) According to the Information and explanation given to us, no fraud by the company or
no matarial fraud on the company by its officers or employees has been noticed or
reported during course of our audit.

(b} According to the information and explanatlon given to us, no report has been filad by
the suditors in Form ADT-4 as prescribed under rule 13 of Companies [Audit and
Auditors) Rules, 2014 with the Cantral Govarnmant.

(¢} The company has not received any whistie-biower complaints during the year. 5o the
clause 3(xi){c} of the order [s not applicable.

xii, According to the Informatien and explanation given to us tha company iz nok a nidhi
company hence clause 3{xii) of companies (auditor's Repor] order 2020 I3 not applicable.

wiil. According to the information and explanation given to us and basad on our examination
of the recards of the company, all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
heen disclosed in the Financial Statemants, ac required by the applicable accounting
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standards.

xiv. The company does not have an intemnai audit system. Accordingly the reporting under
paragraph 3[uiv) of the order |s not applicable.

wv. According to the Information and explanation given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him, So the clause 3(xv} of the
companies [auditor’s Repart) order 2020 iz mot applizable.

wvi. The comparny Is registered under section 45-1A of the Reserve Bank of India, 1934 since
22M Saptember, 2000,

wvil. According to the information and explanation given to us and based on our examination
of the records of the company, the company has not incurred cash losses in the financial
year and In the immediately preceding finanelal year.

xvili, Based on our examination of the records of the company, thera has not been amy
resignation of the statutory auditors during the year. hence clause 3 (xvill) of companies
{auditor's Report) order 2020 Is not applicable.

xix. On the basis of the financlal ratios, ageing and expected dates of realisation of financial
sssets and paymeant of financial liabilities, other information accompanying the financial
stataments, the auditor's knowledge of the Board of Directors and managamant plans,
vhere is no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and whan they
fall due within a period of one year from the balance sheat date.



xx. Az per the information and explanstion given to us, the provisions of Section 135 of
Companbes Act, 2013 is not applicable to the company hence the reporting under clause
S{ux) of the Companias [auditor's report) Crder, 2020 is not applicable.

Date : 24/05/2023 Forl P M K AND COMPANY
Place : Ahmedsbad Chartered Accountants
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

BALAKCE SHEET
AS AT 315T March, 2023
{Currenoy: indign Bupees i Lakhs]

Az at 31 As ak 31
Particulars Hokes Miarch, 2023 March, 2022
ASSETS
Morn Current assets
{Broparty Plant and Equinmant 2 10.14 20.14
[Financial assets
{Deferred t=x assets (Net} 3 1.20 0.52
[Mon-current Tax Assets (Net] 4 16.90 357
{Tatal Non Currant Assets 38.23 24.2%
[Currant assats
linventaries 403,97 404 57
|Financial assets
- Trace Ret#ivibles 5 295.29 1,525.54 |
- Cash and cash equivadents & 2,298.32 415.55
|Won Financial assats
= Dther Nor-Financial fssets i 0,35 D24
 Total Curment Assets Z,998.92 2,345.30
Total Assets 3,037.15 2,370.53
EQUITY AND LIABILITIES
Equity
Eqguity Share capltal H DEG.ET BB5.67
Othar eouity g LESR.IT 1,107.15
Total Equity 1.819.94 2073 52 |
|Mon-current [iabllities
-Financial liabilities
= Borrowings
|Mon-Financial liabilities
= Provisions 10 0.50 0.73
Tt Mon Current Liahilities 0.50 0.73
| Currant liabilities
Financial liabiBties
- Berrovings 11 153.40 153.40
= Trage payabiss 12 18.98 9.12
= Drther financial Lishilites
Mon-Financial iabilitics
- Current Tax Liabilities [Net| i3 2.44 B5.GD
- Provisions id 145 G651
- Dther pon-linencial Liabilites 15 0.39 1.15
Total Current Linbilites 21663 295 97
TOTAL Liah#ition 3,037.15 21370.53
Significant Accounting Policies 1
_S-II.a:mmElﬂrEErml:umthnﬁundll statamants 1 ta 20

For: IPME AND COMPANY
Chartered Aecountants

lrandra Va

Partner Adhok Bafna Shailen Shah
. Moo 114424 DiN: D1831472 DOiN: 1569341
FRN; Lig1gsyy -
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Place : Ahmedabar Place : Mumbal

Date : 24/05/2023 Dwte : 34/05/2023



MEONANCH METWORTH FINSERVE PRIVATE LIMITED

STATEMENT OF PROFIT AMD LOEE
FOR THE YEAR ENDED 15T MARCH-2023
{Eurrancy: Indian Aupdas in Leiths)
Asat Azatdl
Particulars Botes Miarch, 2073 Wtanch, 2EZ
INCOME
Oither knceans 17 157,44 Eg 13
Takal bncomes 1,09531 E20.50
EXFENIES
Employen benefil iapersn 18 .7 232
Ol naes 19 - 1.68
Einange Coat 0 .38 1% |
E-Erﬂm & Ameorilzation Deperses ¥ =
Other Experies 21 11227 156
Proutskan for Mandard Asets {5.04] B8
|I:m1slun for Mg Pesfonming Asuets 18.44
| Tatal Expensas 114.34 2E92
L had debs wrlicen off
PRORT EEFORE EXCEFTIONAL ITEMS, Extraoedimay ilains AND
sage| 50888
Lass: Extraordinary tems
{Prafit Bafore Tax SR15E 593.88
Tax Lsprnias
Cusrant Tax 24500 15554
Delerid Tis ﬂ-!ﬂl (013
|5h.u-r1&ﬁ-|mn Tak Proutson 0 AT |61.24)
Mot Recaivable
Total Tax Expeniai 234,43 777
|mm for tive Year [Adver Tau] 746.18 23511 |
[Other Bamprahonshe Incoms
A[7) s that will not be reclossifiad fo profit or loss
Anmeasuremants of the dafined benefit plans
Uity Instnuments Other Comprehensive Inceme
{il} Incame tax mlated to kams that will not be reclassified to proft
o hoEs
B {1} Hmmes that will b= reclassifed 1o 4 I
[} Imcama tax related to Mems that will e redassified o prodit e
i
Total Compreanclus incoma for the yesr o613
Earn ﬂrwurmmummmm
Bzaiciin As) 23] im 513
Diluted (in Baj 22 .72 513 |
.'i::ﬂ'l.ln'ﬂl! Palicias
50 SCCOmpan Motes 1o the Financia] Staiements 18650
Fari JPME AND COMPANY - 'r-'.j.- 2 E0E, It of Board
'ﬂn.l:nnunl:nr_ﬂ_'___'.' a— "\.\illl i
' i | : ‘:L I':,If-;- | &_}
) bR
,'. TIFEN IE-:!_l_'!n-l!'_-;I.
Partrver =N S fishok Rafra  Shallen Shah
f. Mo, L1444 R "'-:ff"f-": Dind: D14FIATT Bkl DLEEE0A
FRN: LI41905W S RED A e
UBIH ; 23 A424BEWIGCEETS —— i
Plsce ; Ahmadabgd Maca = Mumibsal

Cate - 240572027 Date : 24U5/2023



MONARCH NETWORTH FINSERVE PRIVATE LIMITEDR

CASH ALOAW STATEMIENT
FOR THE YEAR EMDED I15T MARCH-2023
[Eurrercy: Indican Beypwes bn Lkh)
Far the paar For the pesr
Particular erdad erded

31 i 2023 |31 Weareh 2022
Caih fliow from opemgiag ecthliie
Proft before tax from conbinuing oeersSom S35 5K [ EEF]

Heae] Rafore o fopem EECOnUTIesd OReTBIIG

Beoifi belom tes 21 =81 Fikae

D preciotien and smoriisation

Finante cotd|inchding Fair vaiue change in Anancial inprumaeneel 0.3 ik
ITErESL incame
Prorwisi on for Stmadare Ascets [5.04) 108
Provesion for HPA Aasets . [1R.a4]
STEYE EVH SR
Eeariing pagral odles I eeis
Decrgaw / {ircremin] in remiones B 404,57
Ingrease | (Decrese] In Trsde oed Other Reoskabies 133013 1336.50]
Ciher Snancial cess
Cher mrasis (6. 62}
Irprease f |Derrense) it Trade Papalic and Prowhions BED [15.68})
Iocr et § |Deprease) i ST fiv oreiwings = -
220863 {1 7E.4E)
34T 16 96
Mt cash Ao fmm operafing soikalile 1583 15 [IEA a3y
Lmb flow from laveghng activEieg
Payrnini Tof purchas and consiraction of propsmy, paar wd - .
aguiament [Net of procoeds from sales)
Pengiass MAspargmmant| of loans aned advences to redozed garties - .
Eﬂﬂ Brnn financisy aciisities
Froceeds f{Repaymmnt] of isfurm] Bomewings = .
Proceeds ({Repeyment) of unsscored Barowings - <
Finange chargdes gasd (0.3%) [CL16]
Fiet it florans fram fmncing scibvhies 1838 |16
Mat inoreaam ' {decrames | by cagh ped cashk equleslirts ;[ ] | 2 )
Cauh mad s pquivaients ph fhe beginning of the e 41555 .13
[Fact of wechanges rake chpges an casd did dasd ruvalmmis . -
| Cash and cash egqubrakeiis a1 the end of the ymr 215834 41588
faesricifation of Cath and Cath equisslents mith tha Balance Shaet
Cesh and Bk Balances as per Balance Sheet 3,mm0a1 41555
Add Unraalind ki / fguin] on forsign currency cash s cish
el
Less ; Byek halances pob concidaned b Cash asd Cash ogubalents
a5 dedreed In el 853 - Cidh Flerw SEatornmais
LCach and a8 restated on 3t Ehe joar and FRECTEH 41555 |

NGLE: CaHi File HELCMEDL a5 Dren pregacml enger the more methog 26 S o i S0 AS 1- “Lagh H o
Matemenis” presoninesd unded the Compasis A ndian Socousting Stasd erd) Rubes, 1015 snderthe
NP ks AX, DOEE

Far: IPFMK AND COMPANY

_|L"._' = !
W
dnnnden | .Jn..n-li‘.ha\'l.l Director |
Purtnar | £ Ashok Bafna  Shailen Shak
M. No:114ka4 = =f DiN: (HA4S1472 DIN: DL5692461







Schedules forming part of the Balance Sheet as at 315t March, 2023 and the Profit and Loss Account for
the period ending 315t March, 2023,

Note 1: Significant Accounting Palicies

1. Basis of Accounting
The financial statemanis are preparsd under the historical cost convention on an accrusl basis of

accounting in accordance with the accouniing standards prescribed under Section 133 of the Companies
Act, 2013,

2. Use of Estimates
Theses financial stalemenis have been prepared on the besis of estimates, wherever necessary, which
have an effact on the reported amounts of assets and Hakilities as on the date of the statemeants and the
reporied amounts of income and expanditure for (e reporting period. Tha difference between actuals and
eatimates is recognized in the subsequent period when the actuals are known.

3  Revenus Recognition
Revenue Recognition In the books of accounts has been recognized in the books of accounts In
consonance with Accounting Standard - § relating to Revenue recognifion. However, during the vear under
review, company has not conducted any business aperafion.

4.  Earnings per share
Basic eamings per share is calculated by dividing the net profit or loss for the period attributable 1o equity
shareholdars by the waighted average number of equity shares cutstanding during the period.
Dduted earnings per share is calculated by dividing the net profit or logs for the period attributable fo equity
shareholders and the weighled average number of shares outstending during the period and adjusted for

the effects of all dilutive potential equity shares.

5 Taxes on Income
Current 18x is detarmined as the amount of fax payabls in respect of taxabla income of tha year.
Dreferred tax for the year iz recognized, on timing differancas, being the difference belwesn taxable income
and sccounting income that originate in one period and are capable of reversal in one or more subsequent
periods.

Deferred tax assets and liabilities are measwred using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. Deferred lax asseis are recognized and carried forward
only if there is reasonabledvirtual whln?ty of its realisation,
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The carrying amount of Deferred Tax Assats are reviewsad al each balance sheal date and written down or
written up, to reflect the amount that ts reasonably / virtually ceriain, as tha case may be, to be realized,

8. Provisions, Contingent Liabilities and Contingent Assets
Provigions invelving substantial degree of estimation in measurement are recognized when there is @
presant obligation as a result of past evenis and i is probable that there will be an outflow of resources.
Contingent Lisbilites are nol recognized but are disciosed In the Notes. Contingent Assets are neither
recognized nof disclossd in the financial statements,

Signatures to Notes 1 to 47 forming part of the financial statements and to the above notes.

For: JPMKE AND COMPANY For and on behalf of Board:
Chartered Accountants -,-_-.E-:_:.'“"x :

Bafna Sha
Director Ciirector
DIN: 01431472 DIN : 01568241

FRN: 1241&3&#
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MOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Note 2: PROPERTY PLANT & EQUIPMENT
{Currency: Indian Rupees in Lakhs)

Office  |v-Sat
Description Compute i Total
o P Equipment |Equipments

Cost as at 1st April 2021 (A) 238.68 52,35 111.67 402.71
Additions - - . .
Deletions = % T =
Cost as at 31 March 2022 (B) 238.68 52.35 111.67 402.71
Additions - . = .
Dedetlons - = 5 =
|Cost as at 31 March 2023 (C) 23B.68 52.35 111.67 402.71
Accumulated depreciation as at 1st April 2021 (D) 226.75 49.74 1D&.09 382.57
Depreciation for the period = 3

Dalations - - - -
Accumulated depreciation as at 31st March 2022 (E) 226.78 48,74 106.08 +82.57
Deoreciation for the pericd

Delefions . s = .
Accumulated depreciation as at 31st March 2023 (F) 22875 48.74 106.08 382.57
Net carrying amount as at 1 April 2021 {A) - (D) 11.93 2.62 5.58 20.14
Net carrying amount as at 31 March 2022 (B) - (E) 11.893 2.62 5.58 20.14
Met carrying amount as at 31st March 2023 (C) - (F) 11.83 282 5.58 20.14




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financial staterments
{Currency: Inditn Rupees in Lakhs)

Particulars As at As at
31 March 2023 | 31 March 022
Mote: 3
Daffarad Tax Assats
Pravision far DTL 1.20 052
Total 1.20 0.52
Particulars As at As at
31 March 2023 | 31 March 2022
Mota: 4
Mon-current Tax Assets (Net)
Balance with Revenue Authorities [net of provisions) 16.90 3.57
Total 16.90 i.sT
Particulars As at As at
31 March 2023 | 31 March 2022
MNota: 5
Trade Receivables
Trade receivable 210,52 1,470.66
(Oiher Receivables 84.47 54,88
Total 295.19 1,525.54

- The Company applies the ind AS 109 simplified approach to measuring expected credit losses
(ECLs} for trode recefvables ot an amount equal to lifetime ECLs. The ECLs on trade recelvobles
are colculated bosed on octual historic credit loss experience over the preceding three to five
years on the total bolance of non-credit impoived trode receivables. The Company considers g
trode receivable to be credit impoired when one or more detrimental events hove occurred, such
a5 significant fimanclol difficulty of the client or it becoming probable that the client will enter
bonkruptcy or other finoncial recrganization. When o trode receivable is credit Impolred, It is
written off agoinst trade receivables and the amount of the loss is recognised in the income
statement. As per monagement opinion, there is no Expected Credit Loss in Trode Receivaohbles of
the Company and all are on fair value, based on the ossessment and judgement made by the

management comprising directors af the company.

- No trode or other recefvable are due from directors or other officers of the company either
severoily or fointly with any other person, Nor any trode or otherreceivable are due from firms or
private companiesrespectively in which any directoris o portrer, o director ar o member

- Please also refer Note No. 45 for the Trade Rﬁrmmg Srchedule
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as at #As at
Particulars 31 March 2023 | 31 March 2022
MNote: B
Cash and cash equivalents
Cash on Hand 0.13 0.06
Balance with Bank 2, 208,18 415 49
Tatal 2.298.32 415.55
Particulars As at As at
31 March 2023 | 31 March 2022
Mote: B
Othar Current Non-Financial Assets
Advances to Staff i0.35 .24
0.35 0.24

Total
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial stataments
{currency: Indian Rupees in Lakhs)

Particulars Asat As at
21 March 2023 31 March 2022

Note: 9
Other Equity
Reserves & Surplus
General reserve - at the beginning of the year 265.96 166.74
Add: Addition during the year 1449.23 09,22
At the end of the year 415.19 265.96
Securlties premium reserve - at the beginning of the year

420.34 420.34
Add: Addition during the year
At the end of the year 420.34 420.34
Retained marnings - at the beginning of the year 420.84 23.95
Add: Addition durlng the year 746.13 496.11
Add: Prior Period Adjustments
Less: Dividend Declared
Less: Transfer to General Reserve (149,23 {9922
At the end of the year 1,017.714 420.84
Tatal Reserves & Surplus 1,853.27 1,107.15




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
[Currency: Indion Rupees in Lokhs)
Particulars Az at As at
31 March 2023 | 31 March 2022
Note: 10
|Non Current Provisions
Provision for Gratuity 0.50 0.73
Total 0.50 0.73
Particulars As at As at
31 March 2023 | 31 March 2022
Mote: 11
Current BnrruwlnE
|Unsecurad Burmwlr?
Loan From Related Parties 193.40 193.40
Total 193.40 193.40
Particulars #s at As at
31 March 2023 | 31 March 2023
MNote: 12
Trade Payable
Trade Payable 7.59 T.89
Trade payable expenses 11.39 1.23
 Total 18.98 9,12
MNotes:

- Please refer Note 42 -Dues to micro, smalf ond medium enterprises, of the Financial
Statements regarding dues to Dues to micro ond small enterprises

- Please also refer Note No. 46 for the Trade Poyable Ageing Schedule

31 March 2023 | 31 March 2022
Note: 13
Curramt tax liablites [net)
incoma Tax payable {nat of advance taxes/TDS) 2.44 85.69
Total 2.44 85.69
Particulars As at s at
31 March 2023 | 31 March 2022
MNota: 14
Current Provisions
Provision for expenses 0.40 0.40
provisions for gratuity 0.24 0.33
provisions for Standard Assets 0.84 L.2E
| Tortal 1.49 6.561
Particulars As at
31 March 2023
Mote: 15 <ol B
Statutory Liabilities VAl 7 NI 0.39
Total [ A Yl 0.39
FEY,
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Motes to financial statements
{Currency: Indion Rupees in Lokhs)
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Note; 16
Iincome from Operation
(&) Interest Income B5. 16 41408
b} Referal Fees income §26.72 147.99
fc} Other services 425.00 -
Total 937.88 562.07
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Mote: 17
Other Income
[a) interest income
From subsidiary 157.41 219
From Income Tax Refund - 2.63
Other interest incame 0.02 a.01
b} Miscellaneaus intome - 53.90
Total 157.44 58,73
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Note: 18
Employee Benefit Expenses
Salary & Other Allowances
Employee Salary 6.60 7.87
Staff Welfare Expenses . 0.40
Contribution to provident & Other fund 0.14 0.61
Total 6.74 8.88
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 Mareh 2022
Note: 19
Operating Expenses
Interest on Loan Availed 1.58
otal - 1.68




Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Note; 20
Finance Cost
Bank Charges 0.24 0.09
[Other Charges 0.14 0.07
Total 0.38 0.16
Particulars Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Note; 21
Other Expenses
Legal & Professional Charges 70.03 21.43
Referral Fees Charges 32.40 a
Depository Participant Charges 0.05 0.12
Fees & Subscription 0.20 0.22
Canveyance & Travelling 0.01 0.08
Telephone & Communication Charges 0.02 0.02
Auditars’ Remuneration 0.40 0.40
Printing & Stationary - 004
Stamp Charges 0.13 0.93
Rent Eupen;u 8.00 a0
RO FiIEnE Fees (.04 0.01
GS5T Expenses - (0.69)
Total 112,27 21.56




MOMNARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
(Currency: Indian Rupees in Lakhs)

Mote: 22

Eamings per share (EPS)

Rasic EPS amounts are caiculated by dividing the profit for the year atiribuiabie to equily holders by the
weightad average number of Equity sharas putstarding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable i equity holders (after adjusting
for Interest on the convertible preference shares) by the weighted average number of Equity shares
sutstanding during the year plus tha weighted average number of Equity shares that would be issued on

conversian of all the dilutive potential Equity shares into Equity shares.

i. Profit attributable to Equity holders

31-Mar-23 31-Mar-22
Profit atributable to equity holders :
]C.nnt'u'luing aperations T48.13 488,11
Discontinued oparations
Profit attributabile to equlty holders for basic earnings Td6.13 486.11
Adjustments;
Interest on Convertibde preference shares - -
Dthars i 2
Profit attributable to equity holders adjusted for the affect 746.13 456.11
ii. Welighted average number of ordinary shares
31-Mar-23 31-Mar-22
Mo of Shares No of Shares
issped ardinary shares at Apnl 1 25,665,666 8§ 66,668
Effect of shares issued as Bonus shares -
Effect of shares bought back during the year = 3
Weighted average number of ahares at March 31 for EPS 88,588,666 96,66,566
Effect of dilutbon:
Share oplions -
Converiible preference shares - .
96,86,600 96,60,000
Basic and Diluted earnings per share
31-mMar-23 31-Mar-22
MR INR
Basic earnings per share .72 513
Diluted eamings per share IR 7.72 513
APRREODS




IMOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Migtis to financial SEALETEnLs
jrurrency: indian Rupees in lakhs)

hte: 23
Tax axpanss
{a) Amouris recogrised in profit &nid loss
Far the year(For tho year
emdad ondod
21-Mar-23 i -Mar-22
Cumant incomsa fas 245.00 180 54
| Changes in tax estimates of prior yoars {8.47) {81.45)
Oaferred income tax Rabdlity | (asast), ned
Criginafion and reversal of famparasy diffarances .68) sl
Changs in tax ras = .
Racogrition of praviously unrecognissd (s icases =
Eharga in recognised daduclibie temperary dSiorences i i
Dednrred tax sxpense “j0EE} REEN
Tax axponsa for the year 23483 Br.TT
{b) Amounis recognised in oier comprahansive incarme
Far the yoar ended 31 March 2023 For tha waar
anded 31
Bfare tax Tax (mipo ] Mot of tax Bafore tax | Tax [exponse]
anafit R
Tharnaa that will net be neclaseified o profit or loss
Changes in revaluation surpiss - — - =
Romeaswemenis of ihe defined banefl plans = < 5 a >
Eguily nsinsmants rcagh CHisar Comprahanshn INcoms . a z 3
Home that will ba roolassifiad 1o prafit or [oss . = = "
{c) Reconciliation of effective tax rate on the Amouwnts recognisad in profit and loss as Current Income Tax
For the year  [Far tha year
51-Mar-23 31-Mar-22
Profit bedone tax BEI_BH
Slahaory incom 13X rale 51T IT.BEn
Tax using the Comgany’s domestic ke rale 24601 16522
Tax wifect of:
Monrceductible (6 exXpansas a
Tap-nstairdl MEoma g o
Others {1.62) (%68
245.01 158,54
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MONARCH NETWORTH FINSERVE FRIVATE LIMITED

Maotes bo Anancial satements
[Currancy; fndion Rupees in Lokis)
Kote: I5

Employes benefit expense

The Company contributes to the following past-emplayment defined berafit plans in India.

(i} Defined Contribution Plans:

Tha contribution: pagable io these plans by the Company @re &% rates specified in the mikes of the schemes,

The Company recugnised followlng amaunts for provident fund and ESIC contributions in the Statement of Profit and Loss.

Yoarended | Yearended
31-Mar-23 21-Mar-22

Contribution to Pravident Fund
Cantributian to ESIC u

[ii} Defined Benefit Plan:
A) The Comparny makes anneal confeibutions ta the Group Gratulty cum Life Assurance Schemes adminiztered by the LIC of india, a fund:

dafinod benefit plan for qualifying employees. The scheme provides for payment ax under:

I} On mormal retiremant / early retirement / withdrawal [ pestgration:

A% per the provislons of the Payment of Gratulty Act, 1972 with vesting periad of & years of servioe,
i} Ow death in service;

As par the provisions of the Payment of Gratuity Act, 1972 without any vesting period.

The most recent actuarial valuation of plan assems and e present value of the defined benefit obligation for gramity were carried ot as at 3
March 2017. The present vahee of the defined berefit obligations and the related current seevice ost and past service cost, wire measur:
using the Projected Unit Credic Method.

Baced on the actuarisl valuation obtained in this respect, the following table sets out the status of e gratity plan and the amoun
recagnised in the Company’s fisancial statements as at balance sheet date:

A1-Mar-23 1-Mar-22
Met dofined banefit asset . -
Total employee beneft assed = £
Wt defined benefit lability
Lﬂbllﬁ]" far Gramity Q.75 1.06
Total employee beneft 075 1.06
liabilitins
MNan=purreiil 056 0.73
Lurrent 024 0.33
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B. Movement in net defined benelit [asset) Hability

The following table shows a recanciliation rem the opening balances to the closing halances for net definod benefit [zsgec] HabiMor and its

components:
Defined benefit chligation Fair valoe of plan agsets Net defined benefit (asset)
Limbility
{ 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-Z2 I1-Mar-23 31-Mar-i2
1:::Tnmn.;b=1m:e 106 046 - - 1.06 045
Included in profit or ioss z £
Current Service oost o2 g12 0.4 o1z
Past service cost - . - :
interest cost [Income] 0105 a0 .05 o
131 (L&D 131 o.a0
Incloded in BCI
Remeasurement hess [gain]:
Actuarial bos [gain] artsing feam:
Demagraphic agoumprions - - L .
Financial assumptions (0,03} [0.01) (0.03) {0ua1)
Experiemnon ad)ustment [053) 047 [0.53) 047
Return on plan asselz sxelading = & - s -
EriteEresl Ineams =
[0.56]) _0.46 (0.56) 046 )
Qther
Contributions paid by the -
eenphayer
Benedits paid . . . . .
Closing halance 0.75 L6 0.75 L06
Represented hy:
Heet defined benefit aswet ]
Mt defined honnfit labdlity 0.75 106
.75 I.
o Con
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Matu
15t Following Znd Following  3rd Fallowing 4th Following 5th Fallowing  Sum ol Years 6
Yoar Year Year Tear Yiear To 10
March 31, 2022
March 31, Z021
L Pan assels
B1-Mar-22 31-Mar-21
Paolicy aof insurance 0 0
Bank Halance % [rsey
[ [ris
I, Thefined bemafit obligations
i. Actuarial assumplions

The following were the principal actoarial assumptione at the roporting date (expressed as woighted averages).

| 31-Mar-23 31-Mar-22

Discount rate TA0%, 5.85%

Salary escalation rate 5.10% 5105

Withdrawal Raves 34 at all ages 30% Ak all ages

Mortaliny rate Indian Assurod Lives Mortality Indian Assured Lives Mortality
(3006 D) {2006-04]

Assumiptions regarding fusare mertality have boen Based on published statistics and martality 1ables. The current longevities srderlying the
valuzes of tha defined benefit chligation at the reporting date were 25 fullows:

il Senzitivity analysis
Reasonably possible changes ot the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, wrauld
31-Mar-23 31-Mar-22
Increees Diarregss Increase [RECTEATE
Rate of thscounting (0.50% movement) -1.23% 1275h -1.30%, 134%)
Rate af salary increase (0,.50% movement] 1.29% 1. 26% L34% -1.31%
Rate of emplojee turnaver (108 movament) 0.5905 -01. 71 1L15% 100

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it dogs provide an approximation of

th sensitivity of the assumprions shown. .
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

hlates to financial statements
[Currency: Indian Rupees in Lakhs)

MNote: 26
Leases- Dperating leases

Leases as lessee - Not Applicable

Year ended Year ended

31-Mar-23 31-Mar-22
Lease Rental Payments .00 0,00
9.00 9,00

b) Future minimum lease payments
At March 31, the future minimum lease payments under non-cancellable leases were payable as follows.

31-Mar-23 31-Mar-22
INR INR
Less than one year 9.00 5.00
Between one and five years 18.00 12.00
| 27.00 27.00

''''''''




.........,..”“.... "
e 2
___..r.. ! i ._“..._.._
[=|WEB {4}
=, ... __.....___
5/
97 aw |
BETIL BETTLE
2 SAdlpqEl [BOUBLL JUSIINTD-LON JaU30
BE'ET A6°8T sa|qehed aped
O EGT OF E6T SRUPA0.I00 Jua LN
- SHUMO LD JULINI- U0k
sBIIge) [Epueuly
LEEBS'E {6'E6ST
SED SE'D SIOUBADE DUB SUENT JuBInT
CEBEE'E CEEGE'T Su|=ANDS YSeD pue ise
[T BL'SBT SEQRAROAS PR |
5 % SURDH| JUaLnI-uoy
EJUBLLOSANL RN - o
SIOTEE [BIIUEU}
) 8 £ |8 T [oaa T [=na [ELTR 1507 PasiLIoWY DoLad T1dlAd ET-JEW-TE

aneA ARy wnowe Fupllie;

AN Jj2y Jo uohrwpoadde djgeuosead e 5| Junowe SLALEI 3U3 11 3[R Jje) 18 PaINSEIW 10U S IGEY |EPUEUY PUE SIBSSE [EDUELY IO} UORELLIO |
SMIEA JiE} SPNU) 10U S30P 1) “AMPURIER anjEA Je) S U SRR 433 BUIpnpU ‘SSUpIge) [RPUELY pue Sjasse IBIUELY jJo sanjen Jje) puz spunowse Suldiued auy smoys ajqey Buwsopoy ay)

S3N[EA J|E) PUE LORENHSSED Sununoxy o
JUBEEEURL Y5 PUE SAN|BA JIEY ~ SIUSLINASU] [ETIWEU) T

SEINSHIISIP ANjEA JjES
LZ @0y

(Syyo W saadny veanpw) Axang)
RS [REMIEL] 0 FgOoN

TALIAN ALYATHS IAHISNID HLH OMLIN HIEWN O




UO[EMYEA JI2} SPIEMO) JuaWIsnIDE AUE JnOuM BN
A4l JO UOILNEO By u| ‘BNJEA JIE} 3B PRUNSEAW B0 O) a|qissod 10U 3ue Lo

Ui pagiasaud se anjes iy g Aouapl

A N,
fN N
by .._..H..._

fed| . \i5
_....._... |_--_ NHd] o
% 5/
o _f@ )
%, -.|--.M.u__.......
et (] _.I.........,..

[EA HODG JiSLL I8 SIUSIUSHS BDUBUY G4 U pajuasasd ame uswedeusiy UL Jo UoRHO0 24 U] “JuawaBeuew
"Sa[yigel] /nasse ay| apmssod juane sy o) ‘anjEA JE) 12 DAINSEIW 218 PUE SpIBpUES Bunpunoooy uejpu;
@) "BO[EN(eA 10y PalEaY B4 SAR|QEI PUB S1asse [EPUBLLE 2U) |j8 ‘Aueduiod Byl Liim 3|ge|BAR S)jE1ap 2] uo pasi ‘uawadeusu Ayl 1o voude sy uj 3]

PARARUL 10U 36 Juausalieusw aul jo uoilido a1 Ul S3NIHGE)) [EURLY 10U 3.8 JBYY SARIPGE) 43410 [£)

‘PRpNRY) 30U BJe JuswiaBeusw ay) jo wiuido 3yt w 'sjasse FETIUEUL 10U 348 B S3assy (T)

anjen Jje4 wnowe Buphiiey
3 - ¥ 25202 £5°Z02 =
= - - - ; SA01IGEY [e1aueu) asIND-uay Jagg)|
i - TG Zr'6 = sajqeted apes)
- Ot°E6T Ot E6T - sHumo.soq Juaumns|
= - = = = = SAUMMOWDT JURLIND-uOR
SDEIPGEY] Epweu)y |
7 IETIrE'T IETHET %
= = FE0 vz 5 SADUBAPE PUE SURDT Juauny
= 55°5TH S5'5I . sua|eAnba Yses pue yse)
i = LT ¥5'525T = SapQeAR0a apel| |
- = " : SUBDY JUALING-Unyy
. STLILLSAN] JUALINI-LoN
SAISSE |ERUBLL|
o) £ 1= Fall i | T |ama L2 =1 8 1507 pasfliouny 2OLAd TdLA4
TT-1BW-TE
anjeA Jjey WNOoWE SuAiie




"BRILLALIOD JPNE BY3 03 PAodal 3UE YDy 43 S3NSad 2R saunpatasd pue Slonued Juasadeusw
W5 J0 SM3[A3U 20y pE pue JepnBal 410 SHYELARUN PN (LAY 'JIPNe [Bulagu) Ad 2)0J Jd|sIaM0 53| Ul PAISISSE 51 83131WW0D Jpne ay) "Auedwo] Byl AQ paoey SHSU DY1 03 UO[IE[R UL jiomawel)
awaBeuew 5 My jo Aenbape syl ssamal pue sanpasosd pue s3i3od WswaBeuew ¥5 S AUBdWOD S YIPA SOUE|CUCD SI0LE0W WS MmOy SIA5ESA0 3S(LELU0D ppne ay)

FIURIBYPE PUE SYSI IOYBOL D) PUE 00U pue SHW 350 aepdoadde 1as of “Auedwor 2y Ag pade) sysis a4 ash|euE pue Aguap) 0 paysigeise age san)od juawadelew 1505 Auedwon ayg )

AR
53 UD 5J0133J45P 0 pEOq Byl o1 AuerEe spoday aaqlwwed ay| saonod juawaleuew ysi s Avedwo] ayl Budojuoll pue BujdoEsap 10f qiEuodsad 5| YU ‘e wawaeus iy
A5 AU PAYSPIEISS SEL SI0DMP JO PUBCG S| HomEwel) Judusieuew H5i s Aueduwo] syl 0 gdsene e JUgs el augl o Al pgrRodisd |[edans 52 Sa00ad|p o paeoq s Auedwios by

HIOMBLIEL JUBEa TeusL YsiY

A5 1R -

pue D ¥E Apinbn «

Ly P -

SIS (RS WOl Fufsse el BuUimo o) suyt 0] aunsodxa sey Auedwo ay |
juauaiuuew §SU [RpURLL D

‘SPoMDd HuLodad Byl jo AUE U| BSI0A 3310 JO 7 [SADY 01 T (9N WUy JaSURT] OU S5AmM BBy |
£ PUE T 5j@Ad] USAANS] SIAJSURI]

{E janan) ajgesjdde joy :andu) JgeAasqoUn JUEdL LIRS pue ssnbjulyda) uonenes g

{T fana7) (I%a3d) epu| Jo UD|IEPOSSY SJa[EaQ adusyoig USKEI0] WOl UaET B 18] ABUSYIXE PUBMIOY | SIIEQLI0D fUEMI0Y 7

{T [3aan) aBueng yol5 Ut 3Xi4 P PEI0NT) ((SANEPOSTY PUE SAINIUEA JUPDT SSURIPISQNS Uyl JaULn] sjuaunsasy) Aynby paisn g
: [sanbatiyaa) uojgEnea Jo4 Syndul Asy ) sanfen Jje} jo USWIINSEDY ‘f



MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financlal statements
(Currency: Indian Rupees in Lokhs)

Financial instruments — Fair values and risk management [continued)
fi. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company's racelvables from customers and

investments in debt securities.

The carrying amount of following financial assets represents the maximum credit exposure;

Trade and other receivables

Total Trade receivables as on 31 March 2022 are as follows:

31 March 2023 295.29
31 March 2022 1,525.54

The Company does not have higher concentration of credit risks to @ single customer.

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer,
However, management also considers the factors that may influence the credit risk of its customer base, including
the default risk of the industry and country in which customers operate.

The Risk Management Committee has established a credit policy under which each new customer is analysed
individually for creditworthiness before the Company's standard payment and delivery terms and conditions are
offered. The Company's review includes external ratings, If they are avallable, and in some cases bank references.
Sale limits are established for each customer and reviewed half yearly. Any sales exceeding those fimits require
approval from the Risk Management Committee.

As per simplified approach, the Company makes provision of expected credit losses on trade recelvables wsing &
provision matrix to mitigate the risk of default in payments and makes appropriate provision at each reporting date
wherever outstanding is for longer period and involves higher risk.




Notes to financial statements
(Currency: Indian Rupees in Lokhs)

At 31 March 2023, the maximum exposure to credit risk for trade and other receivables by geographic reglon was as
follows:

Carrying amount (in INR)
31 March 2023 31 March 2022
India 23529 1,525.54

295.29 1,525.54
——

Management believes that the unimpaired amounts that are past due by more than 90 days are still collectible in
full, based on historical payment behaviour and extensive analysis of customer credit risk, including underlying
customers’ credit ratings if thev are available,

The movement in the allowance for impairment in respect of trade and other receivables during the year was as
follows:

31 March 2023 31 march 2022
Opening balance = ;
Provision for receivables impairment - -
Receivables written off during the year as uncollectible & J
Provision released during the year i 4
Closing balance 3 =

Cash and cash equivalents
The company maintains its Cash and cash equivalents and Bank deposits with banks having good reputation, good
past track record and high quality credit rating and also reviews their credit-worthinass on an on-going basis,

The company maintains its Cash and cash equivalents and Bank deposits with banks having good reputation, good
past track record and high quality credit rating and also reviews their credit-worthiness on an on-going basis.
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MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
(Currency: indion Rugees in Lakhs)

Financial Instruments = Fair values and risk management (continued)

Mk, Lbquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations asseciated with its financial liabilities that

The Company uses product-based costing to cost its products and services, which assists it in monitoring cash flow requirements and

Exposure to liquidity risk
The following are the remaining contraciual maturities of financial liabilitles at the reporting date. The amounts are gross and

undiscounted, and include estimated Interest payments 2nd exclude the impact of netting agreements.

Contractual cash flows
E hiore than 5

SN Carrying amount Total 12 months or less | 1-5 years 7 i
IMR
INan-derivative fimancial Habllities

Mon-current Borrowings - " s =
{Current barrowings 193.40 153.40 193.40 -

Trade payables 1898 18.98 1B.98 -
1Q|:I'rer financial llabilities - a - -
Dervative financial labilities

Forward exchange contracts . - = = o

Contractual cash flows
1-Mar-22 hore than 5

ik Carrying amount Total 12 months or less | 1-5 years AT
Mon-derlvatlve financlal llabilities

Non-current borrowings - - -

Current barrowings 193.40 193.40 193.40 . -
Trade payables 912 9,12 012 = =
[Qrher financial liakilities i - = = g
Bervative finenclal Kabilitdes

Forwand exchange contracts - - . z
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MOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
{Currency; indion Rupees in Lakhs)

Financial instruments = Falr vahees and risk management (continued)

i, Market risk
Market rigk i the risk that changes in market prices = such 2s forelgn exchange rates and interest rates - will affect the Company's

income or the value of its holdings of financial instruments, Market risk & attributable to all market risk sensitive financial instruments

including foresgn currency receivabibes and payables and long term debt. We are exposed to market risk primasily related o forelgn
exchange rate risk and interest rate risk, Thus, our exposure to market risk is a function of revenue genarating and aperating activities

In forelgn currency. The objective of market risk management is 1o avold excessive exposure in our foreign curmency revenises and
COsts.

Currancy risk

The Cormpany is not exposed to any currency risk on account of its borrowings, other payables and receivabies in foreign currency. All
dealings are dona in domestic markets by the company, The functional currency of the Company is Indian Rupee.




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
(Currency: Indian Rupees in Lakhs)

Financial instruments — Fair values and risk management [continued)

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interast rate risk is the risk
of changes In fair values of fixed interest bearing finacial instrements because of fluctuations in the interest rates. Cash flow
interest rate risk |s the risk that the future cash fows of floating interest bearing Mnancial Instruments will fluctuate because of

fluctuations in the intérest rates

Exposura to interast rate risk
Company's interest rate risk arises from borrowings and flzed Income flnancial instruments. Borrowings ssued at fixed rabes

exposes to falr value interest rate risk. The interest rate profile of the Company’s interedl-bearing financial instruments as
reported to the management of the Company is as fallows,

MNamiinal amolnt i INR
F1-Mar-23 31-Mar-2d

| Fiked-rate instruments
Financial assets
Financial liabilities

Varlabée-rate instrumants
|Financial assats
Financlkal liabilities

Tatal x =

Falr value sensitivity analysis for fixed-rate instruments

Tha Company does not account for any fived-rate financial assets or financial liabilities at fair value through profit or loss.
Therefore, & change in interest rates at the reporting date would not affect profit or inss,

Cash flow sensitivity analysls for variable-rate instruments

The company does not have any financial assets or financial liabilities bearing floating interest rates. Tharefors, a change in
interest rates at the reporting date would not affect profit or loss,




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes ta finanzisd itsements
ECarrancy: indize Auysers m Lok

Hote 28
Caspftal Aanage menn

The Comiparsy’s podicy 1 to maintain 2 sbrorg capisal Base 5o 85 40 maFsst investor. cradiior and marker
tonfidenoe and to sustain futune devaiopment of the Besiness,

The Camparmy moniiors capsad using A rato of ‘sdjesed net dett’ o “sefusted squily’, For this purpose; adjusted
niet deht Is dedleed 08 100 barrowings, compriceg narest-baaring ioans snd borrowings less cash and sash
aquienlects. Adjusied eguity comprises all components of eaulty.

The a et b T ratio 2t 31 March 2027 Falicas,
[hlsl
st 31 March | &5 a1 31 March 2022
23

lTqul Horrowings 193,40 18340
Less : Cash and msh equsmlent 2,258.33 43585
Adiied net debt [3.104.8%) [222.15)
Total aquiy FTIEET 2073.82
Less : Hidging réserye 5
Adjisbid sguity 281554 207363 |
Iﬂ"'“"“ net debt to adjusted squity o 0. 75] [ EET]

In additian o Company hes fmancial covanans relating to the Bomowiag Fackties that 1t R sken
from the leaders i rganest covernge Servico ratie, Delt ta ERTON, eic. which is mskained by the

Comparr.




MONARCH NETWORTH FINSERVE PRIVATE LIMITED

Motes to financial statements
{Currency: Indion Rupees in Lakhs)

Note 29
Related party relationships, transactions and balances

A

MNature of relationship

I Haolding Company
@ Monarch Networth Capital Limited

i Enterprises over which Directors and their relatives exercise significant influence

a  MNetworth Financial Services Put Ltd
b Ascent Shares and stock brokers Pyt Ltd
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MOMARCH NETWORTH FINSERVE PRIVATE LIMITED

Notes to financial statements
{Currency: indion Rupees in Lakhs)

MNote 32
Contingent labilities {to the extent not provided for)

a) As informed and self certification made by the management, Contingent Liabilities for the year ended 31st, March
2020 iz that Company has received Order u/s 143(3) of Income tax Act, 1961 for AY 2011-12 and demand of
R=.1,33,430 raised, Also Company has recelved Uys 271 [1}(C} of Income tas Act, 1961 for &Y, 2011.12 and demnad of
Rs.5,20,000/-. In connection with the same assesse has flled an appeal against the same demand.

b} As informed and self certification made by the management, Contingent Liabilities for the year ended 31st, March
2020 is that Company has received Order ufs 143(3) of Income tax Act, 1961 for A.Y 2012-13 and demand of Rs.
3.35,480/ raised, In connection with the same assesse filed an appeal against the same demand.

¢} Asinformed and self certification made by the management, Contingent Liabilities for the year ended 31st, March
2020 1s that Company has received Order u/s 143{3) of Income tax Act, 1961 for A.Y 2014-15 and demand of
As.4,12,950/- raised, In connection with the same assesse has filed an appeal against the same demand.

Note 33
Commitments
Rs ini Lacs
31-Mar-23 31-Mar-22
Estirmated amount of contracts remaining to be executed on capital account
and naot provided for Nil il
Nota 34
Dues to micro, small and medium enterprises
31-Mar-23 31-Mar-22
The amounts rermaining unpaid to micro and small suppliers as at the end of the
yEar
Principal il il
Intarast Mil il
The amount of interest paid by the buyer as per the Micro Small and Medium
Enterprises Development Act, 2006 (MSMED Act, 2006) -

The amounts of the payments made to micro and small suppliers beyvond the
appointed day during each accounting year i

The amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the sppeinted day during the year)
but without adding the Interest specified under MSMED Act, 2006 £

The amount of interest accrued and remaining unpaid at the end of each
BCCounting year

The amount of further interest remaining due and payable even in the -
succeeding years, untll such date when the interest dues as above are actually P

paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006

(5(2




Note 35
Disclosure on specified bank notes [SBN)
During the previous year, the company deposited specified bank notes [SBN) with the bank between Movember 8, 2016

to Decamber 30, 2016, The amount so deposited consisted of currency note denominations of INR 1000 and INR 500 as
defined in the MCA notification G.5.R 308 (E) dated MARCH 30, 2017 on the details of the 568N held and transacted

during the period from Movember 8, 2016 to December 30, 2016

Particulars SBhs Other denominations

Closing cash in hand a3 on Movember B, 2016 . -
[+] Permitted receipts . .
{=1 Permitted payments

i~} amount deposited in banks -
Clesing cash in hand as on Dacember 30,2016 -

Note 36

Earnings and expenditure in Foreign Currency during the year:
F1-Mar-23 31-Mar-12

Earnings in Foreign Currency Ml il
Expenditure in Fareign Currency Wil Ml

Mote 37
Dividends proposed to be distributed for the equity sharehalders for the year ended 2017-18 is Nil,

Note 38

Segment information

As per the requirements of Ind AS 108 on "Operating Segments”, segment information has been provided under the
Motes to Consolidated Financial Statements,

Note 39
3i-Mar-23 31-Mar-22
Forward exchange contracts outstanding on the balance shaet
date which is entered to hedge foreign exchange exposures of
the Company. Nil Nl

Mote 40

The Company has carried out Impalrment test on its Fixed Assets a5 an the date of Balance Sheet and the managemeant
is of the opinion that there is no asset for which provision of impalrment is required to be made as per applicable Indian

Arcounting Standard.

Note 41

Balanca of all Sundry Debtors, Sundry Creditors, Investments & Loan and Advances are subject 10 confirmation and
consequent reconciliation and adjustments, if any.




Note 42

in the opinion of the board, the current assets, loans and advances are approximately of the value state, If realized in
ordinary course of business. The provision for depreciation and for all known liabilities Is adequate and not in excess of

the amount reasenably necessary.

Mote 43

Events Qccurring After the Balance Sheet Date

To the bast of knowledge of the management, there are no events occurring after the Balance Sheet date that provide
additional information materially affecting the determination of the amounts relating to the conditions pxisting at the
Balance Sheet Date that requires adjustment to the Assets or Liabilities of the Company.

Mote 44

Directors Remuneration

31-Mar-23 31-Mar-22

Director Remuneration

Computation of net profit ufs 198 of the Companies Act, 2013 is not furnished as no commission is payable / pald to tha
Directors. The reimbursement or payment of expenses as per the contractual appointment, are not in the nature of
personal expenses, as the same are accepted/incurred under contractual obligation as per the business practices. Also
the expenditure incurred | the normal course of business, in accordance with the generally accepted business
practices, on employees and diractors, Is not censidered as expenditure of personal nature. There for the same has not
bean considered for the above purpase.

Mota 45
Auditors Remuneration
31-Mar-23 31-Mar-22
Towards Statutory & Tax Audit 040 0.40
{Extlusive of Service Tax/G5T)
0.40 00
MNote 46

The Company provides for the use by its subsidiaries certain facilities like use of premises Infrastructure and other
facilities / services and the same are termed as 'Shared Services”. The cost of such Shared Services are recovered from
subsidiaries either on actual bask or on reasonsble management estimates which are constantly refined in the Hght of

additional knowledge gained relevant to such estimation.
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BONARCH NETWORTH FINSERVE PRIVATE LIMITED
fCurrensy: Indian Rupees fn Lmkhs)

Blate: 50
Previows year's figures have been regrouped or reclassifed wherever necessany

A5 par our report of even date attached,

litendra Vagerlya For and on behalf of the Board of Directors of
Partner RONARCH NETWORTH FINSERVE PRIVATE LIMITED
M. Mo 114424 LR DO H 1S9 ENTC 100019
FRA: 124193 Y
rector Director

Ashok Bafno Shallen Shah

DIN: pLA31472 CeM: D1569241
LD ;23114424 B0
Plasce  Ahmedabad v il
Date :24/05/2023 Flace :Nurmbiai
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CHARTEF?ED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To,
The Mambers,
Monarch Networth Capital IFSC PVT LTD,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited financial statements of Monarch Networth Capital IFSC PVT LTD (“the
company”), which comprise the Balance Sheet as at 31% March 2023, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and notes to the financial statement,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

Iinformation Other than the Financial Statements and Auditor’s Report Thereon

The company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon. In connection
with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing tc report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
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that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

in preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’'s Responsibility

Qur ohjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for aur opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls



e Evaluate the appropriateness of accounting poiicies used and ine reasonaniChess Ol

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accouﬁting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern,

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe thése ‘r’n:fters m our auditor’s report
unless law or regulation precludes public disclosure abouéfl'ie matter or vcﬁhen in extremely rare
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circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1.

a)

b)

d)

e)

a)

b)

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 315 March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13, 2017.

In our opinicn and to the best of our information and according to the explanations given to
us, we report as under with respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

a. The Company does not have pending litigations which would impact its financial position.

b. The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on iong term contracts including derivative
contracts;

There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

(i) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including.. foreign entities




("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

(iii) As per the information and explanation provided to us, the representation under sub

clause (i) and (ii) is not contained any material misstatement.
e. The company has not declared or paid any dividend during the year under audit.
2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, the

reporting on the matters Specified in paragraphs 3 and 4 of the Order is not applicable to the

company.
Date : 24/05/2023 For JPMK AND COMPANY
Place : Ahmedabad : D Cop ~ Chartered Accountants
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MONARCH NETWORTH CAPITAL IFSC PVT LTD
Balance Sheet for the year nded on 31st arch, 2023

I. Equity and Liabilities
(1) Shareholder's Funds
(a) Share Capital 500.00 500.00
(b) Reserves and Surplus (183.59) (142.39)
(2) Current Liabilities
(a) Other Current Liabilities 197.23 156.03
Total 513.64 513.64
Il. Assets
(1) Current assets
(a) Other Current Assets 513.64 513.64
Total 513.64 513.64

Significant Accounting policies and Notes
forming parts of accounts

ForJ P M K AND COMPANY
Chartered Accountants

Partner
M. No.: 114424
FRN: 124193W
UDIN: 23114424BGWIGB8076

Place : Ahmedabad
Date :24/05/2023

For and on beha

_@,\P

Vaibhav Shah \\ Maniu Bafna
( Director) ( Director)
Din:00572666 Din: 01459885

Place :Gandhinagar
Date :24/05/2023



MONARCH NETWORTH CAPITAL IFSC PVT LTD

Statement of profit an Loss for the year ed 31st March, 2023

Income:
I. Other Income =
Total Income (A ) i
Expenses:
Il. Other Expenses 6 41.20 15.10
Total Expenses (B ) 41.20 15.10
lIl. Profit before exceptional and extraordinary items (A)-(B)
and tax (41.20) (15.10)
IV. Extraordinary ltems £ =
V. Profit before tax (m-v) (41.20) {15.10)
VI. Tax expense:
(1) Current tax s =
(2) Excess / Short Provision of Income Tax - -
VI, Profit(Loss) from the perid from continuing (V-VI)
operations (41.20) (15.10)
VIII. Profit/(Loss) from discontinuing operations - -
IX. Profit/(Loss) for the period (VII+VII) (41.20) (15.10)
X. Earning per Equity Share: 7
(1) Basic (0.82) (0.30)
(2) Diluted (0.82) (0.30)
ForlP M K AND COMPANY For and on behalf of Board : -
hartered ntan Z LN
Cha Accountants :.[z:?o @‘\2 fI’/: .“,-/ P ‘\"E:‘_\n
e [=( = p=t
: 7\ \ =\ /=) r
litendfz == \.\\ Vaibhav Shah  Manju Bafna
Partner l $124193 """_l,;, ( Director) - ( Director)
M. No.: 114424 ) q; Din:00572666  Din: 01459885
FRN: 124193W %ﬁc = %
e
UDIN: 23114424BGWIGB38076
Place : Ahmedabad Place :Gandhinagar

Date : 24/05/2023

Date : 24/05/2023



MONARCH NETWORTH CAPITAL IFSC PVT LTD
Statement of Cash Flow Annexed to the Balance Sheet
—— -I.‘.__..: = . o "'.I m el RA-

ting Activities
Net Profit before tax and extraordinary Items (41.20) (15.10)
Adjustments for
Depreciation
Provision for Standard Assets -
Provison For NPA =
Provision for Doubtful Debts -
Finance Cost %
Interest Received =
Operating profit before working capital changes (41.20) (15.10)
Adjustments for
Decrease / (Increase) in Trade and other Receivables = -
Increase / (Decrease) in Trade Payable and Provisions 41.20 15.10
Cash Generated from operations - -
Income Tax Paid For The Year
Prior Period Items
Net Cash Flow From Operating Activites ( A ) - -
B.|Cash Flow From Investing Activities
Purchase of Fixed Assets - -
Sale of Fixed Assets 5 2
Interest Received - -
Net Cash flow from Investing Activities (B ) - -
Cash flow From Financing Activities
Issue of Share Capital = =
Finance Cost = 5
Net Cash flow from Financing Activities ( C) - -
Net Increase in Cash & Cash Equivalents (A )+ (B)+(C) - -
Opening Balance of Cash & Cash Equivalents - =
Closing Balance of Cash & Cash Equivalents - -
Notes :
1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting
This is the Cash Flow Statement referred to in our report of even date.

C

ForJP M KAND COMPANY 7 77

Chartered Accountapts /- ‘\f{k-\ _ :
’. B -‘3\/ ) 84 <Y i

For and on behalf_ of Board : -

L) ; , f,
Jitendra *,L\ = g ‘_;:-rj Vaibhav Shah Manju Bafna
Partner "".13\‘&._‘_ e :If..’_-f_’j/ ( Director) ( Director)
M. No.: 114424 <OACLE Din:00572666 Din: 01459885

FRN: 124193W
UDIN:23114424BGWIGB8076

Place : Ahmedabad Place :Gandhinagar
Date : 24/05/2023 Date :24/05/2023



Schedules forming part of the Balance Sheet as at 31st March, 2023 and the Profit and Loss Account fo
the period ending 31st March, 2023.

Note 1: Significant Accounting Palicies

% Basis of Accounting
The financial statements are prepared under the historical cost convention on an accrual basis o

accounting in accordance with the accounting standards prescribed under Section 133 of the Companie:
Act, 2013.

2. Use of Estimates
Theses financial statements have been prepared on the basis of estimates, wherever necessary, whicl
have an effect on the reported amounts of assets and liabilities as on the date of the statements and the
reported amounts of income and expenditure for the reporting period. The difference between actuals anc

estimates is recognized in the subsequent period when the actuals are known.

3. Revenue Recognition
Revenue Recognition in the books of accounts has been recognized in the books of accounts ir
consonance with Accounting Standard - 9 relating to Revenue recognition. However, during the year unde
review, company has not conducted any business operation.

4, Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period and adjusted fol
the effects of all dilutive potential equity shares.

5. Taxes on Income
Current tax is determined as the amount of tax payable in respect of taxable income of the year.
Deferred tax for the year is recognized, on timing differences, being the difference between taxable income
and accounting income that originate in one period and are capable of reversal in one or more subsequent

periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. Deferred tax assets are recognized and carried forward
only if there is reasonable/virfual-certainity of its realisation. -
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The carrying amount of Deferred Tax Assets are reviewed at each balan:
written up, to reflect the amount that is reasonably / virtually certain, as th

6. Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognizea wnern tierc 1o w
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent Assets are neither

recognized nor disclosed in the financial statements.

Signatures to Notes 1 to 10 forming part of the financial statements and to the above notes.

For: JPMK AND COMPANY
Chartered Accountants

Jitendrz
Partner
M. No. 114424
FRN: 124193W

Place: Ahmedabad
Date: 24/05/2023

For and on behalf of Board:

62 MF

Manju Bafna
Director
DIN : 01459885

Vaibhav Shah
Director
DIN: 00572666



MONARCH NETWORTH CAPITAL IFSC PVT LTD
Note: 2 - Share Capital

Share Capital

. |Authorised Share Capital:

12,50,000 No. of Equity Shares of Rs. 10 Each

. lissued, Subscribed and Fully Paid up Share Capital

50000 No. of Equity Shares of Rs. 10 Each

. |Par Value per Share

Number of Equity Shares at the begining of the year (in thounsand)

Add: Rights issue
Bonus issue
Less: Buy back

Number of equity shares at the end of the year

Amount of Calls unpaid Rs.

(i) Calls unpaid by directors Rs.
(ii) Calls unpaid by officers Rs.
No of shares Forfeited :

amount originally paid up :

12,500.00
500.00

Rs. 10
50.00

50.00

Nil
Nil

12,500.00

500.00
Rs. 10
50.00

50.00

Nil
Nil

Nil

Shareho

Iding of promoters

Sr. No.

Promoter Name

No. of Shares

% of total
Shares

% Change
during the
year

Monarch Networth Capital Limited

49999

99.99




MONARCH NETWORTH CAPITAL IFSC PVT LTD
Note: 3 - Reserves and Surplus

(a) Security Premium
(b) Surplus from Profit & Loss account
Opening balance (142.39) (127.29)
Add: Current year surplus (41.20) (15.10)
Closing balance (183.59) (142.39)
Total (183.59) (142.39)

Note: 4 - Other Current Liablllies

Creditors for Expenses | 197.23 156.03

Total 197.23 156.03

Note: 5 - Other Current Assets

Preliminary Expenses 513.64 513.64

Total 513.64 513.64
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Note : 4(a) Ageing Schedule (Creditors for expenses)

(Rs. In Thousands)
Particulars Outstanding for following periods from due date of
payment
Lessthan1 | 1-2years [2-3years| Morethan3 Total
year years
(i) MSME = : 5 ¥ y
(ii) Others 41.20 18.64 8.70 123.69 | 192.23
(iii) Disputed dues — - = % = "
MSME
(iv) Disputed dues - - . = - "
Others
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MONARCH NETWORTH CAPITAL IFSC PVT LTD

Note: 6 - Administrative nses

Auditors Remuneration

Professional Fees 17.50 8.00
Fees & Subscription Expenses - -
ROC Expenses 17.80 1.20
Miscellaneous Expenses 0.90 0.90
Total 41.20 15.10

Note: 7 Earning Per Share

Net Profit or (Loss ) attributable to Equity Share Holders (41.20) (15.10)
Weighted Average No. of Equity Share outstanding at the

end of year (in thounsand) 50.00 50.00
Basic Earnig per share (0.82) (0.30)
Diluted Earnig per share (0.82) (0.30)

Note: 8 Related Party Transaction

Monarch Networth Capital Limited (Trade Payable ) 1,51,027

Contingent Liabilities

Note : 10 Other Notes
1. Qutstanding balances trade payable and any other outstanding balances including all squared up
accounts are subject to confirmation.

2, Previous year's figures have been regrouped, reclassified and rearranged wherever nacessary.

(A) Current Ratio 2.60 3.29
Current Assets 513.64 513.64
Current Liabilities 197.23 156.03

{B) Debt-Equity Ratio 0.62 0.44
Total Debt 197.23 156.03
Total Equity 316.41 357.61

(C) Return of Equity Ratio (0.13) (0.04)

(D) Trade Payables Turnover Ratio ” A

(E) Net Capital Turnover Ratio - .
(F) Net Profit Ratio

(0.13) (0.04)
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FHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To,.
The Members,
MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Report on the Audit of the Standalone Finandal Statemants

Opnion

We have sudited standalone financial statements of MONARCH NETWORTH INVESTMENT
ADVISORS PRIVATE LIMITED {"the company”), which comprise the Balance Sheet as at g1+
March 2023, the Statement of Profit and Loss {including other Comprehensive Income), the
Statament in Changes in Equity and the Cash Flow Statement for the year then ended, gnd
notes to the financial statement, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the standalone financial
statement”).

in cur opinion and to the bast of our information and according to the explanations given to
us, the aforesaid financial statemnents give the information required by the Act in manner so
required and give a true and fair view In conformity with the Indian Accounting Standands
prescribed under section 133 of the Act read with the Companies (Indian Accounting
standards) Rules, 2015, as amended, [“Ind AS") and other accounting principles generally
acceptad in India, of the state of affairs of the company as at 31" March, 2023 and profit and
total comprehensive income, change In equity and Its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under
section 143{10) of tha Companies Act, 2013, Our responsibilities under thosa Standards are
further described in the Auditor's Responsibilities for the Audit of the Financiol Stotements
section of our report. We are Independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thersunder, and we have fulfilled our other ethical

responsibilities in accordance with thesa requirements and the Code of Ethics. We believe
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that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professicnal judgment, were of most

significance in our audit of the standalone Ind AS financial statements of the current pariod.
These matters were addressed in the context of our audit of the standalone Ind AS financial
statements as a whele, and in forming our opinion thereon, and we do not provide a separate
opinlon on these matbars.

Infarmatien Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
Information comprises the information includad in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statemants and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do nat exprass any form of assurance conclusion theraon. In connection with our audit of
the standalone financial stataments, our responsibility is to read the other information and, in
doing s0, consider whether the other Information is materally Inconsistent with the
standalona financial statements or our knowledge obtalned during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are requlred to report that fact. We have nothing te report in
this regard.

Management's Responsibility for the Standalone Finandal Statements

The Company’s Board of Directors is responsible for the matters stated In section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation and presentation of
these financial statements that glve a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 135 of
tha Act, read with Rule T of the Companies (Accounts) Rules, 2014, This responsibility alsa
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
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frauds and other irregularities; selection and appliication of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; end design,
implementation and maintenance of adequate Intamal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statemants that give a true and fair view
and are free from matarial misstatemant, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company's abllity to continue as a8 going concemn, disclosing, as applicable, matter related to

going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, of has no realistic altemative but to

do 50,

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statemants as
a whole are frea from material misstatamant, whether due to fraud or error and to issue an
auditor’s report that includes our opinion. Reasonable sssurance is a high level of assurance,
but is not a guarantes that an audit conducted in accordance with SAs will always detect a
material misstaternent when it exists. Misstatements can arise from fraud or error and are
considered material If, individually or in the aggregate, they could reasonably be expected to
Influence the aconomic decisions of users taken on the basis of thase financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for cur opinien. The risk of not detecting a material misstazement resulting from

fraud 5 higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

= Qbtain an understanding of internal financial control relevant to the audit In order to
design audit procedures that are appropriate in the circumstances. Under section



143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinien on whether the company has adequate internal financial controls systam in
place and the operating effectivanass of such controls.

= Evaluate the appropriateness of accounting palicies used and the reascnableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matarial uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncartainty exists, we are raquired to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to modify our opinion, Dur conclusions are basad on the audit evidence obtained up
ta the date of our auditor's report, However, future events or conditions may cause
the Company to cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. \We consider guantitative
materiality and qualitative factors in (i} planning the scope of our audit work and evaluating
the results of our work; and (ii} to evaluate the effect of any identified misstatements in the
financial statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intennal control that we identify during our audit.

We alzo provide rhose charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them



gll relationships and other matters that may ressonably be thought to bear on our
independence, and whera applicable, related safaguards,

From the matters communicated with those charged with governance, we determine those
matters that ware of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
sxtremely rare clrcumstances, we determine that a matter should not be communicated In
our report bacause the adverse consequences of doing so would reasonably be expected to
cutweigh the public interest benefits of such communication,

Report an other Lagal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, we report that:

aj

b)

We have sought and obtained all the information and explanations which to the
best of our knowledge and bealief were necessary for the purposes of our audit.

Im our opinion proper books of account as required by law have been kept by the
Company 5o far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other

d]

Comprehensive income, Statement of Changes In Equity and the Cash Flow
statement dealt with by this Report are in agresmeant with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of written representations received from the directors as on 31%
March, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March, 2023, from being appointed as & director in terms of
Section 184(2) of the Act.

Since the Company’s turnovar as per last audited financial statements is less than
As.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company [s exempted from getting
an audit opinion with respect to the adeguacy of the internal financial controls



gver financial reporting of the company and the cperating effectiveness of such
comtrols vide notification dated June 13, 2017..

In our cpinlon and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters o be
included in the Auditor's Report in accordance with Rule 11 of the Companles
[Audit and Auditors) Rules, 2014:

i

The Company has disclosed the impact of pending litigations on its financial
position in itz Ind AS financial staterments.

The Company has made provision, as reguired under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts;

There were no amounts which required to be transferred by the Company
to the Investor Education and Protection Fund.

(T} The managemant has representad that, to the bast of its knowladge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or [oaned or invested (either from bormowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person{s] or entity(les], Including foreign entities
(*Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities |dentified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries") or provide
any guarantee, security or the like on bahalf of the Ultimate Beneficiaries:

{ii} The management has reprasented, that, to the best of its knowledge
and ballef, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity{ies),
including foreign entities ("Funding Parties"), with the understanding
whether recorded in writing or otherwise, that the company shall,
whathar, directly or Indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party
{"Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the U |timate Baneficiaries, and



(il As per the information and explanation provided to us, the
represantation under sub clause (i) and (i} is not contained any material
misstatement.

v. The company has not declared or pald any dividend during the year under
gudit.

2. As required by the Companies (Auditor's Report) Order, 2015 {“the Order”) issued by
the Cantral Governmant of India in tarms of sub-section [11) of saction 143 of the Act,
w2 give in the "Annexure A" a statemant on the matters Specified in paragraphs 3 and

4 of the Order,
Date : 24/05/2023 For ]l P M K AND COMPANY
Place : Ahmedabad Chartered Accountants
= T-:-: ."?—'-:}:?f!; s
St )
] J oy "-:E.:I'\I
*lean - {74133W | "
Jitendra (g, ? IS
Partner %\u A2
M.No. 114424 £ ACSS
FRN :124193W
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ANNEXURE “A" TO THE INDEPENDENT ALDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MONARCH NETWORTH INVESTMENT ADVISORS
PRIVATE LIMITED of even date)

Wi

wil

According to information and explanation given to us, the company does not have any
tangible and intangible assets during the year. Accordingly, paragraph 3(i) of the Order is
not applicable.

The company i service provider, Accordingly paragraph 3{il} of the Order Iz not
applicabla.

The Company has not made investments in, provided any guarantee or security or
grantad any loans or advances in the nature of loans, secured or unsecursd, to
companies, firms, Limited Liability Partnerships or any other parties.

. According to the information and explanations given to us, the Company has not granted

loans and made any Investments or provided any guarantee or security to the parties
covered under section 185 and 1B6. Accordingly, paragraph 3{iv] of the Order is not
applicabla,

According to the information and explanation given to us, the company has not accepted
the any deposits and does not have any unclaimed deposits as at 315 March, 2023 and
therefore, the provisions of the clause 3({v] of the Order are not applicable to the
COmMpPany.

The maintenance of cost records has not been specified by the Central Government
under section 148{1) of the Companias Act, 2013 for the business activities carried out by
the company. Thus reporting under clause 3{vi} of the order is not applicable to the
COMPany,

{a} According to the information and explanation given to us, the company has generally
been regular in depositing undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Sales Tax, Goods & Service Tax, Duty of Customs, Cess and
any other statutory dues applicable to it with appropriate authorities and no such

.-'"._:' TN
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wili.

undisputed amounts were in arrears for a perlod of more than six months fram the date
they became payable.

{b] As per the information and explanation given to us, there are no disputed dues
outstanding on account of Provident Fund, Employees” State Insurance, Income-tax, Sales
Tax, Duty of Customs, Cess and any ether stotutery dues,

According to the nformation and explanation given to us, there are no transactions
which has been surrendered or disclesed as income during the year in the fax
assessmants under the Income Tax Act, 1961,

(2} According to the records made available to us and information and explanation given
to us by the management, in our opinion the company has not defaulted In repayment of
dues to a bank or financial institution,

(b} the company has not been declared wilful defaulter by any bank of financial
institution.

() According to the records made available to us, tha term loans were applied for the
purposa for which the loans were obtained,

{d} No funds have been ralsed on short term basis by the company. Thus the reporting
undar clause 3(i){d) of arder is not applicable.

(&) According to the information and explanation given to us, the company does not have
any subsidiaries, assoclates or Joint ventures. So the clause 3{ix)}{e) & 3({ix){f] of the order
iz not applicable to the company.

According to the information and explanation given to us and based on aur axamination
of the records of the company, the company has not raised monay by way of initlal public
offer of further public offer during the year.

(@) According to the information and explanation given to us, no fraud by the company or
na materlal fraud on the company by its officers or employees has been noticed or
reparted during course of our audit. e



Al

i,

LA B

xwi,

i,

v

|B} According to the information and expianation given to us, no repart has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies [Audit and
Auditors) Bules, 2014 with the Central Government.

(c] The company has not received any whistle-blower complaints during the year. So the
clause 3(xi){c]) of the arder iz not applicable,

According to the information and explanation given to us the company is not a nidhi
company hence clause 3(xii) of companies (auditor's Report) order 2020 is not applicable.

According to the information end explanation given to us and based on our examination
of the records of the company, all transactions with the related parties are In compliance
with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financlal Statements, as required by the applicable accounting
standards,

The company does not have an internal audit system, Henee clause 3(xiv) of companies
{auditor’s Report) order 2020 is not applicabla,

According to the information and explanation given to us and based on our examination
of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him. So the clause 3{xv) of the
companies {(auditor's Report) order 2020 is not applicable.

The eompany is not required to be reglstered under section 45-A of the Reserve Bank of
India, 1934,

According to the information and explanation given to us and based on our examination

of tha recards of the company, the company has not incurred cash Iosses in the finandal
year and In the immediately preceding financial year.

Bazed on our examination of the records of the company, there has not been any
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resignation of the statutory auditors during the year, hence clause 3 (xviii) of companies
{auditor's Report) order 2020 is not applicable.

% On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other informaticn accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans,
there (s no material uncertainty exists as an the date of the audit report that company (s
capable of meeting its liabilities existing at the date of balance sheat as and when they
fall due within a period of one year from the balance sheat date,

xx. As per the information and explanation given to us, the provisions of Section 135 of
Companies Act, 2013 [s not applicable to the company hence the reporting under clause
3{xx) of the Companies {auditor's report) Order, 2020 is not applicable.

Date ; 24/05/2023 For) P M K AND COMPANY
Place : Ahmedabad Chartered Accountants
(RESCog
,* o,
Jitendra : L'“‘ 124193w | o |
Partner
M.No. 114424 \w,f, ZE0 /
FRN :124193W

UDIN: 23114424BGWIGEG389



MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

BALAMNCE SHEET
AS AT 315T March, 2023
||' Linclan Repees Lovr Year Ended on | Year Ended on
Particulars NOTES | mar3i2023 | mar31,2022
ASSETS
Non-current ecsols
Financlai assets
- Other Financial Assets 2 0.05 .06
[referred tax assats (Net) 3 092 (.88
Non-current Tax Assets (Net} 4 2.27 3.64
Total Non Current Assets 3.24 4.58
Current assets
Financial assets
- Trade Receivables 5 54.E7 33.27
- Cash and cash equivalents ] 25.62 24.49
- Balances other than Cash and cash equivalents ¥ 200,79 1325.55
Mon Financial assets
- Other Non-Financial As3ets a3 - .
Total Current Assets 281.28 183.31
Total Azsets 284.52 187.88
EQLUITY AND LIABILITIES
Equity
Equity Share capital 8 &0.00 B0.00
Other equity 10 182.27 116.46
Total Equity 242,27 176.46
MNon=current labilities
Financial liabilities
Man-Financial liabilities
- PFrovisions 11 .40 (.42
|Deffered Tax Liabilities {Net)
Total Non Current Liabilities 0.40 0.42
Current liabilities
Financial Nabilities
- Borrowings 5 =
- Trade payables 12 0.30 1.5%
« Current Tax Liabilities 134 10.31 -
= Other finanelal Linbilltes 13 0.02 -
MNon-Financial liabilities
= Provisions 14 2000 2.68
= Other non-firancial LEabilites 15 11,21 674
Tokal Currant Liabilities 41.85 11.01
TOTAL Liabilities 284.52 187.89
Significant Accounting Policles 1
See accompanylng notes to the financial statoments 1to 50
For: JPMK AND COMPANY For and on behalf of Board
Ch Accountants -0 C oo 2
: ;k;}- H.x{___ 4 v \“y é@
i ('}:‘r’r E ".I'I"-I ?- e ll-.-..
= (FRN: 1241830 7 | Director Director
Partner 2= =) f Bankim Shah  Shailen Shah
M. No.: 114424 ‘&’*“ ’ ﬁ;‘? DIN; 00572673 DIN; 01569241
FRN: 124193W D AEce-
UDEN: 231144248 GWIHGEGIES -
Place : Ahmedabad Place : Ahmedabad
Date ; 24/05/2023 Date - 24,05/ 1023




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 315T MARCH-2023
{Currency: Indian Rupees Lakhs)

; Year Ended on | Year Ended on Mar
Particulars Notes | wrar31.2023 31,2022
INCOME
Revenue From Operations 15 124.39 134.14
Other Incoma 17 R.B5 6.14
Total Income 133.04 140.28
EXPEMSES
Employee benefit expense 18 21.60 7519
Fees and commission expenses 15 1.62 4,15
Finance Cost 20 0.00 0.00
Other Expenses 21 20,91 16.37
Total Expenses 44.12 86.31
PROFIT BEFORE EXCEPTIOMNAL ITEMS, Extraordinary items AND TAX 8891 43.97
Less: Extraordinany ltems - -
Less: Prior period expenses - -
Profit Before Tax 88.91 43,97
Tax Expenses
Current Tax 23.16 11.56
Deferred tax (0.05) (0.14)
Short & Excess Tax Provison (0.01) 0.07
Total Tax Expenses 23.10 11.448
Profit for the Year [After Tax) 65.80 3148
Other Comprehensive Income
Alij ltemns that will not be reclassified to profit or loss -
Remeasurements of the defined benefit plans
Equity Instruments through Other Comprehensive Income
{ii} Income tax related to items that will not be reclassified to profit or loss i g
B {i} kems that will be reclassified to profit or loss
(il} Income tax related to items that will be reciassified 1o profit or loss i i
Total Comprehensive Income for the year £5.80 32.48
Earnimgs Per equity share of face value of Rs 10 each
Basicin Rs) 22 10.97 5.41
Diluted (in Rs) 22 10,97 5.41
Significant Accounting Palicies 1
See accompanying Notes to the Financial Statements 1to 50
For: IPME AND COMPANY For and on behalf of Board
Chartered Accountants . b
D Cos, . i
- L =" '_-_."I\-_l 7 : }\_F’I::L
% g ) P /
JitendraVag v (eRN 1241830 ) * | Director Director
Partner \EL 5/ Bankim Shah Shailen Shah
M. No.: 134424 o :”; DIN: 00572673 DIN: 01569241
FRN: 124193W ED ACCE~

UDIN: 22114424 B6WIGEGIRS .
Place : Ahmedabad
Date : 24/05/2023

Place : Ahmedabad
Date : 24/05/2023




MMONARCH NETWORTH INVESTMENT ADVISORS PRAVATE LIMITER

CASH FLOW STATEMENT
FOR THE YEAR ENDED 315T MARCH-2023

{Currency! ndian Supees Lokhs)

For the year ended
Particulars 31 March 2023 | 31 March 2022

Cash flow from operating activities
Prafit before tax fram cantinuing cpesations Ba.E 43.87
Profikass) bafore 1 from discontnuesd cperations
Profit bofore tEx 88.91 4397
Adfustments fo recencle profft befere fax fo nel cash baed in
Dapraciation and smodisatian - -
Finance cosllinciuding feir valus chengse in financial msiremants) = -
Inkareet Incame {BLES) [8.14)
Diwidend Income . .
income: Tax Refund . .
iPrafit] | loss on sale of foed assats - -
(Profit) | ise an sakE of imnvasimants -
Bad gabisiSundry Balance wikten aff (28

79,58 ar.ea

Working capits! adivstmants
Imventories
Trada raceiabias [&1.60) (B0
Laans & Advancas (7523} o4
Trade payablas {1.08) (25400
Qiker iahifes 21.80 (588}
Pravisions 1.83
395 [4.08)|
Insome Tex paid _ (11 48} (11,63}
(T8} [15.72])

Cash fiow from Investing activities

Payment for purchase and construction of property. plant
and equipmant (Neti of pracseds from salas)

Flead depasite hald as mangin depaosits -
Other Fixed Dapoaits =
Froceeds from sake of Invesimante - a
Infarees] recaived a.85 B14
Dhviderd Income - -
Proceeds NRepayment) of Ofhar Non Currend Financial
Annely

_____Proceads /|Repayment] of lcans and advances io related - -
@mw 8.6 6.14
Cash fiow from financing activities

lsause of Shara Capital - -
Procesds /| Repayment] of sscured bomowings = =
Procaeds /{Repayment] of unsecursd bormowings - ]

Finances Ml m - D

cash Mows from fin .
Het increass | (decrease] in cash and cash squivalents 1.4 {856}
Cash and cash equivalznts at e beginning of the year 2448 2408
Effect of axchanges rete changes on cash and cash
equivalanis

iuﬂmw 26,63 2449
Recondiliation of Cash and Cash aquivalants with the Balance

Cash and Bark Balances g5 par Balance Shest 2582 2444
Add: Unrealised loss § (gan) on faregn curmency cash and
GHSN BuivaEnTs

Less ; Bank balances not considerad g8 Cash and Casgh
eguivalanis a5 dafned in Ind AS-T - Cash Flow Stataments
Cash and Cash squivalents as restated as &l the year 25,82 24.49
Moie- Cash Flow Statemant hag been prapared under tha indirect methad as sel el bn IND AS 7 - "Cash Flow
Sislaments” prascribed under the Companias At {Indian Accounting Standard) Rules, 2015 under the Companies
Al 2013

Funm!AHDWlIHFM'I' ~ a0 C ‘. For and on behalf of Board
Chartered R T -
= N2 s S A h\ﬂ‘})—
ey A, 7, | &,
] h” 121 ] J.'llr ¥
I-III. lIII. ..III n nl
Partner T A Bankim Shah Shailen Shah
M. No.: 114424 N/ DIN: 00572673 DIN: D1569241
FRN: 124193W S ACL
UDIN: 23114424 BEWIGESZED r
Pl ; Ahmedabad Place : Ahmedabad

Date @ 24052003 Date ; 24/05/2023
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Monarch Metworth Investment Advisors Private Limited
Motes to financial statements for the year ended 31 March 23

Note 1

A,

Company Information

Monarch Metworth Investment Advisors Private Limited (MMNIAPL) was n:::r'lg*l:mll:]-I ﬁurmeﬂ
under the name of “Monarch Insurance Broking Is Services Private Limited' on 14
December, 2007. MNIPAL is predominantly engaged In business of Investment Advisors and
provide to It's registered Clients services relating to financial planning, Investing In,
Purchasing, Selling or otherwise dealing in securities or investment product, and advice on
investment portfolic containing securities or investment product and develeping and
recommending financial Strategies. Also to act as broker, agent in all branches of Life
Insurance, General Insurance & Health insurance including whole life insurance, endowment
insurance, group Insurance, fire Insurance, riot insurance, garth guake and natural calamity
fnsurance, crop insurance, animal life Insurance, loss of profit insurance, human body part,
limbs and organs insurance, theft Insurance, transit Insurance, annuity Plans, gratuity
plans, fixed Income plans, accidental Insurance and such other Insurance and to sell or
market insurance product through franchis=, agent, brokers, direct sales agent.

Significant accounting policies

a)

b)

c)

d)

Basis of preparation

The financial statements comply in all material aspects with Indian Accounting Standards
{Ind AS) notified under Section 133 of the Companies Act, 2013 ('the Act') [Compamies
{Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The
financial statements up to year ended 31 March 2023 were prepared in accordance with the
accounting standards notified under Companies (Accounting Standard) Rules, 2006 (as
amended) ('Previous GAAP") and other relevant provisions of the Act.

The financial statements have been prepared on the historical cost basis except for the
fallowing assets and liabilities which have been measured at fair value

1. Financial instruments measured at fair value through profit or loss.

2. Financtal instruments measured at falr value through other comprehensive income.

3. Defined benefit plans - plan assets measured at fair value.

Functional and presentation currency:
These financial statements are presented in INR, which & the Company'sfunctional
curency.All financial information presented in INE has been rounded to thenearest lakhs,

Current and non-current classification
The Company presents assets and lfabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it js:
1. Expected to be realised or intended to be sold or consumed in normal operating
cycle;
Held primarily for the purpose of trading;
Expected to be realised within bwalve months after the reporting periad, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reparting perfod

e o

All other assets are classified as non-current.

A liability is current when;
1. It is expected to be settled in normal operating cycle;
1. It is held primarily for the purpose of trading;
3. Itis due to be settled within twelve months after the reporting period, or
4, There Is no unconditional right to defer the settlement of the lability for at least
twelve months after the reporting period . ——

All other Habilities are classified as non-current: é’ R
I. ’ -I.. ST 14491 -I-'I; |1
1 |, a4 | o II




Monarch Networth Investment Advisors Private Limited
Motes to financial statements for the year ended 31 March 23

Note 1

Defarred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
raalication in cash and cash equivalents. The company has identifled twelve months as its

operating cycle,
Revenue recognition

Service Income
Service income is recognized, exclusive of tax, as and when the services are rendered.

Iinterest income
For all financial instruments measured either at amortised cost or at fair value through

other comprehensive income (‘OCI°), interest income s recorded using the effective
interest rate (EIR), which is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period,
where appropriate, to the gross carrying amount of the financial asset or to the amortised
cost of a financial Habflity. Interest income is included in other income In the statement of
profit and loss.

Property, plant and equipment

Alliterms of property, plant and equipment are stated at acquisition cost of the jtemsless
accumulated depreciation and mpairment loss. Acguisition cost includes expenditure that s
directly attributable to getting the asset ready for intended use. Subsequent costs are
inclueded in the asset's carrying amount or recognised as A separate asset, as appropriate,
only when it 1s probable that future economic benefits assoclated with the ftem will flow to
the Comparny and the cost of the item can be measured ralfably. The camying amount of
any component accounted for as a separate asset is derecognised when replaced, All other
repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred.

Items of spare parts that meet the definition of "property, plant and equipment’ have been
recognised as property, plant and equiprment. The depreciation on such an item of spare
part will begin when the asset is available for use i.e. when it is in the location and
condition necessary for it to be capable of operating in themanner intended by
management. In case of a spare part, a5 it may be readily available foruse, it may be
depreciated from the date of purchase of the spare part.

Capital work in progress 1s stated at cost, net of accumulated impairment losses, if any. All
the direct expenditure related to implementation including incidental expenditire incurred
during the period of implementation of & project, till it is commissioned, is accounted as
Capital work tn progress (CWIP) and after commissioning the same 1s transferred / allocated
to the respective ftem of property, plant and equipment.

Pre-operating costs, being indirect in nature, are expensed to the statement of profit and
lo=s as and when incurred.

Property, plant and equipment are eliminated from financial statement, efther on disposal
or when retired from active use. Losses arising in the case of retirement of property, plant
and equipment are recognised in the statement of profit and loss in the year of occurrence,

Transition to Ind AS =
On transition to Ind AS, the Company has elected to contime with-the carrying value of all
of its property, plant and eguipment recognised as at 1'.&.355[ 1016 measured as per

I.l' .-.\. I' q 'll.-; III
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Monarch Networth Investment Advisors Private Limited
Motes to financial statements for the year ended 31 March 23

Mote 1

g

Previous GAAP and use that carrying value as the deemed cost of the property, plant and
equipment.

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is provided using the written down method
based on the useful life of the assets as estimated by the management and is charged to
the Statement of Profit and Loss as per the requirements of Schedule Il of the Act, except
for leasehold improvements, which are amortized over the lease perfod. The estimate of
the useful life of the assets has been assessed based ontechnical advice which considered
the nature of the asset, the usage of the asset,expected physical wear and tear, the
operating conditions of the asset, anticipatedtechnologlcal changes, manufacturers
warranties and maintenance support, ete, The useful lives so determined are as follows:

Assets Estimated useful life
{in years) =

Leasehold land Lease period

Leasehold improvement Lease period

Factory bulding 10

Other than factory building 20

Plant and equipment 1-8

Furnituref fixtures 5-6

Qffice equipment 7-8

Computers 2.5

Vehicles | 3-4

Depreciation on items of property, plant and equipment acquired / disposed off during the
yoar ¢ provided on pro-rata basis with reference to the date of addition / dicposal. Cost of

lease-hold land ts amortized equally over the period of lease.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate,

Intanglble Assets

Intangible assets are recognised when it is probable that the future economic benefits that
are attributable to the assets will flow to the Company and the cost of the asset can be
measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost. The cost
of intangible assets acquired in a business combination is their fair value at the date of
acquisition. Following fnitial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment [oses. |ntemally generated
Intnﬂg_ihlﬂ:, -au:.e‘l.ud-lng u.piuliu-d deavalapmaent coks, ara ot -EI.F‘ltiHlnd- and tha related

expenditure is reflected in profit or lass in the period in which the expenditure is incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all
of its intangible assets recognised as at 1 April 2016 measured as per the Previous GAAP and
use that carrying value as the deemed cost of the intangible assets.

Amortisation ll'l-ll'.l‘!ﬂlﬂ. aitimated useful Hu‘ﬂl.m;:l' rastdual w]ﬂq-
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intangible assets are amortisedin statement of Profit and Loss over their estimated useful
lives based on underlying contracts where applicable.The useful life so determined are as

follows:

Aszets | Amortisation period
Software 3 years

The amortisation period and the amortisation method for an intangible asset with a finite
useful life are reviewed at least at the end of each reporting period.

h} Impatrment of non-financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset

may be impaired. IF any indication exists, or when annual impairment testing for an asset is
reguired, the Company estimates the asset's recoverable amount. An asset's recoverable
amount s the higher of an asset’s or cash-generating wnits (CGU) fair value less costs of
disposal and 7ts value in use. Recoverable amount 5 determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from
ather assets or groups of assets. When the carrying amount of an asset or CGU exceeds its
recoverable . amount, the asset i5 considered impaired and is written down to its

recoverable amount.

Recoverable amount is determined:
1. In case of individual asset, at higher of the fair value less cost to sell and value in
wsas and
2. In case of cash-generating umit (a8 group of assets that generates identified,
independent cash flows), at the higher of the cash-generating unit’s fair value less
cost to sell and the value in use,

In assessing value in use, the estimated future cash flows are discounted to their presant
value using a pre-tax discounmt rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining falr value less costs of
disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model s used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available
fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for each of the Company's CGUs to which the
individual assets are allocated. These budgets and forecast calculations generally cover a
period of five years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are
recognited in the statement of profit and loss, except for properties previouwsly revalued
with the revaluation surplus taken to OCl. For such properties, the impairment is
recognised in OCI up to the amount of any previous revaluation surplus.

i) Leases
Company as a lesseg
Leases of property, plant and equipment where the Company, ac lessee, has substantially
all the risks and rewards incidental to ownership are classified as finance l=ases. Finance
leases are capitaliced at the lease’s inception at the fair value of the leased property or, if
lower, the present value of the minimum lease ents; The torresponding rental
obligations, net of finance charges, are included In b J ngs or other-financial labili
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b))

k)

as appropriate. Each lease payment is allocated between the liability and finance cost. The
finance cost is charged to the profit or loss over the lease period so as to produce a
constant periodic rate of interest on the remaining balance of the Liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the Company as lessee are classified as operating leases. Payments made
under pperating leases (net of any incentives received from the lessor) are charged to
profit or loss on a straight-line basis over the period of the lease unless the payments are
structured to increase in line with expected general inflation to compensate for the lessor's

expected inflationary cost increases.

Company as a lessor

Leate income from operating leases where the Company is a lessor is recognised in income
on a strafght-line basis over the lease term. The respective leased assets are included in
the balance sheet based on their nature.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that mecessarily takes a substantial period of time to get ready for its intended use or
sale are capitalised as part of the cost of the asset. All other borrowing costs are expensad
in the period in which they occur, Borrowing costs consist of interest and other costs that
the Company incurs in connection with the borrowing of funds,

Financial instruments

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Financial assets are classified, at initial recognition, as financial assets measured at fair
value or as financlal assets measured at amortised cost.

Subsequent measuremeant
For purposes of subsequent measurement, financial assets are classified in four categories:
1. Financial assets at amortised cost
2. Financial assets at fair value through other comprehensive income (FYTOCH)
3. Financial assets at fair value through profit or loss (FYTPL)
4, Equity instruments measured at falr value throusgh other comprehensive income
{*"FVTOLCI')

Financial asset at amortised cost
A financial asset is measured at the amortised cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and A O
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Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) ¢n the principal amouni oputstanding.

After initial measurement, such financial assets are subsequently n_'maswed at amrtls_.ed
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR, The EIR amortisation is included in finance income in the profit or loss. The
losses artsing from impairment are recognised In the profit or loss. This category generally
applies to trade and other receivables.

Financial asset at FYTOCI
A financlal asset is classified as at the FYTOC! if both of the following criteria are met:
1. The objective of the business model is achleved both by collecting contractual cash
flows and selling the financial assets, and
2. The asset's contractual cash flows represent SPPI,

Financlal assets included within the FYTOC| category are measured initially as well as at
gach reporting date at fair value, Fair value movements are recognized in the other
comprehensive income (DCI).

Financial instrument at FVTPL )
FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, & classified as at
FYVTPL.

In addition, a company may elect to designate a debt instrument, which otherwite meets
amartized cost or FYTOC! criterfa, as at FYTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch®). The Company has not designated any debt instrument as at FVTPL.

Financlal assets included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of profit and loss.

Equity investrments

All equity investments in scope of Ind A5 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer In a
business combination to which Ind AS103 applies are classified as &t FYTPL. For all ather

equity

Instruments, company has taken an irrevecable election to present in other comprehensive
income subsequent changes in the fair value,

If the company decldes to classify an equity Instrument as at FVTOCI, then all fair value

changes on the instrument, excluding dividends. are recognized in the QOCI. There is no
recycling of the amounts from OCl to the Statement of profit and loss, even on sale of

investment, However, the Company may transfer the cumulative gain or loss within equity.
De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognised (i.e. removed from the Company's balance
shest) when:
1. The rights to receive cash flows from the asset have expired, or
2. The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a “pass-through' arrangement; and either
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a) The Company has transferred substantially all the risks and rewards of the

asset, or _
b} The company has neither transferred nor retained substantially all the risks

and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset ur_hu
entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated lability.
The transferred asset and the associated lability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing fnvolvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

Impatrment of financlal assets
The company assesses impairment based on expected credit loss (ECL} model to the

following:
1. Financial assets measured at amortised cost;
2. Financial assets measured at fair value through other comprehensive income

(FVTOCI);

Expected credit losses are measured through a loss allowance at an amount equal to:
1. The 12-months expected credit losses (expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after
the reporting date); or

2. Full time expected credit losses (expected credit losses that result from all possible
default events over the life of the financial Instrument).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance
on:

1. Trade receivables or contract revenue recetvables; and

Z. All lease receivables resulting from transactions within the scope of Ind AS 17

Under the simplified approach, the company does not track changes in credit risk. Rather,
it recognises impairment loss allowance based on lifetime ECLs at each reporting date,
right from fts fnitial recognition,

Tha Company follows the simplified approach permitted by IndAS 109 - Financial
Instrurnents- for recognition of impainment loss allowance. The application of
simplifiedapproach does not require the Company to track changes in credit risk of trade
receivable. The Companycalculates the expected credit losses on trade receivables using a
provision matrix on the basis of its historicaleredit loss experience,

ECL impairment loss allowance {or reversal) recognized during the period is recogmized as
income/ expense in the statement of profit and loss (PEL). This amount is reflected under
the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial
instrumernits is described below:

Financial assets measured as at amortised cost, contractual fevenue recefvables and
lease recelvables: ECL 15 presented a3 an nlluwnnr::%,dl.i:.', a5 ah; integral part of
i ..r"'r ¥ "
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measurement of those assets in the balance sheet, The allowance reduces the net carrying

amount. Until the asset meets write-off criteria, the company does not reduce impairment
allowance from the gross carrying amount.

Loan commitments and financial guarantee contracts: ECL is presented as a provision in
the balance sheet, i.e. ai a liability.

For assessing fncrease in credit risk and impairment loss, the company combines financial
instruments on the basis of shared credit risk characteristics with the objective of
facilitating an analysis that is designed to enable significant increases in credit risk to be
jdentified on a timaly basis.

The company does not have any purchased or originated credit-impaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/ origination,

B. Fimancial liabilities
initial recognition and measurement
All financial labllities ére recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable trancaction costs.

The company’s financial lfabilitles include trade and other payabiles, loans and borrowings
including bank overdrafis.

Subsequent measurement

The measurement of financial labilfdes depends on thelr classification, as described below:
1. Financial liabilities at fair value through profit or loss
Z. Loams and borrowings measured on amortised cost basis
3. Financial guarantee contracts

Financlal lHabllities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for

trading and financial liabilities designated upon initial recognition as at fair value through

profit or loss. Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term.

Gains or lesses on liabilities held for trading are recognised in the profit or loss.

Financial tabilities designated upon initial recognition at fair value through profit or loss
are designated as such at the initial date of recognition, and only if the criteria in Ind AS
109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risks are recognized in OCl. These gains/ loss are not subsequently
transferred to the Statement of profit and loss. Howewer, the company may trancler the
cumulative gain or loss within equity. All other changes In fair value of such liability are
recognised in the statement of profit and loss. The Company has not designated any

financial liability as at FVTPL.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measurad
at amortised cost using the EIR method. Gains and losses are recognised in the Statement of
profit and loss when the liabilities are derecognized as well as through the EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of thE_ EiFt The EIR amortisation is
included as finance costs in the Statement of profit an:l'lms
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Financial guarantee contracts .
Financial guarantee contracts issued by the Company are those contracts that require a
payment to be made to reimburse the holder for a loss it incurs because the specified

debtor fafls to make a payment when due In accordance with the terms of a debt
inctrument. Financial guarantee contracts are recognised initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount
recognised less cumulative amortisation.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged of

canceiled or expires, When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing Uability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial Liabilities are offset and the net amount is reported in the
balance sheet if there iz a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

Derfvative financial instruments and hedge accounting

Inttial recognition and subsequent measuremeant

The Company uses derivative financial instruments, such as forward currency contracts, to
hedge 1ts forelgn currency risks. Such derivative financial instruments are initially
recognised at fair value on the date on which a derivative contract is entered Into and are
subsequently re-measured at fair value, Derivatives are carried as financial assets when the
fair value is positive and as financial liabilities when the fair value is negative,

Any gains or losses arising from changes in the fair value of derlvatives are taken directly to
profit or loss, except for the effective portion of cash flow hedges, which is recoenised in
QCI and later reclassified to profit or loss when the hedge item affects profit or loss or
treated as basis adjustment if a hedged forecast transaction subsequently results in the
recognition of a non-financial aszat ar non-financial liahility

Premium/Discount, in respect of forward foreign exchange contract, is recognised over the
life of the contracts. Exchange differences on such contracts are recognised in the
Statement of Profit and Loss in the period in which the exchange rate changes. Profit/Loss
on cancellation / renewal of forward exchange contract is recognized as income/expense.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. All the grants related to an
expense item are recognised &s income on a mtmt!;.ﬂuﬁ__wer the periods that the

related costs, for which it is intended to compensate, are gxpensed.
T ~Ta
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Taxes

Current income fax
Current income tax assets and labilities are measured at the amount expected to be

recovered from or paid to the taxation authorities, based on the rates and tax l.aw:-: enacted
or substantively enactad, at the reporting date in the country where the entity operates
and generates taxable income.

Current tax items are recognised in correlation to the underlying transaction either tn QCl
or directly in equity.

Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes

provisions where appropriate.

Deferred tax
Deferred tax is provided using the balance sheet approach on temporary differences at the
reporting date between the tax bases of assets and liabilities and their corresponding

carrying amounts for the financial reporting purposes.

Deferred tax assets are the ampunts of income taxes recoverable in future periods in

respect of:
1. deductible temporary differences;
Z. the carry forward of unused tax losses; and

3. thecarry forward of unused tax credits,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realised or the Hability is settled, based on tax rates {and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred Lax relating to items recognised outside profit or loss s recognised outside profit
or loss (either in other comprehensive income or in equity). Deferred tax Items are
recognised in correlation to the underlying Lransaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if & legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

MAT Is recognised as an asset anly when and to the extent there s convincing evidence that
the Company willpay normal income tax during the specified perfod. In the year in which
the MAT credit becomes eligible to berecognised, it is credited to the Statement of Profit
and Loss and is considerad as (MAT Credit Entitlement). TheCompany reviews the same at
each Balance Sheet date and writes down the carrying amount of MAT CreditEntitlement to
the extent there is no longer convincing evidence to the effect that the Company will pay
normalinceme Tax during the specified perlod. Minimum Alternate Tax (MAT) Credit are in
the form of unused tax creditsthat are carried forward by the Company for a specified
period of time, hence, it is presented as Deferred Tax Asset.

Inventories ATRD COR
Inventories are valued at the lower of cost and net m“ﬂe value,

w |
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o)

a) Inventories which comprise raw materials, work-in-progress, finished goods, stock-
in-trade / property held for development and sale, stores and spares, loose tools
and are carried at the lower of cost and net realisable value.

h) Cost of inventories comprises all costs of purchase, costs of conversion and ather
costs incurred in bringing the inventaries to thelr present location and condition.

¢y In determining the cost, first in first out cost methed 15 wsed. In the case of
manufactured inventories and work in progress, fixed production overheads are
allocated on the basis of normal capacity of production facilities.

di Met realisable value {5 the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary
to make the sale.

&) The net realizable value of work-in-progress 15 determined with reference to the
selling prices of related finished products. Raw materials and other supplies held
for use in the production of finished products are not written down below cost
except in cases where material prices have declined and it is estimated that the
cost of the finished products will exceed their net realisable value.

fi The comparison of cost and net realisable value is made on an ftem-by-item basis.

gl Stores and spares: cost Includes cost of purchase and other costs Incurred in
bringing the inventories to their present location and condition. Cost is determinged
on welghted averagebasis.An ftem of spare parts that does not meet the definition

of 'property, plant and equipment’ has to be recognised as a part of Inventories.

Empioyee benefits

All employee benefits payable wholly within twelve months of rendering services are
classified as short term employee benefits. Benefits such as salaries, wages, short-term
compensated absences, performance incentives etc., and the expected cost of bonus, ex-
gratia are recognised during the period in which the employee renders related service,

Payments to defined contribution retirement benefit plans are recognised as an expense
when employees have rendered the service entitling them to the contribution.

The cost of providing benefits under the defined benefit plan Is determined using the
projected unit credit method. Re-measurements, comprising of actuarfal gains and losses,
the effect of the asset celling, excluding amounts included in net interest on the net
defined benefit liability and the return on plan assets (excluding ameounts included in net
interest on the net defined benefit liability), are recognised immediately in the balance
shest with a corresponding debit or credit to retained earmings throwugh OCI in the period in
which they occur. Re-measurements are not reclassified to profit or loss in subsequent

periods,

Past service costs are recognised in profit or loss on the earlier of;

The date of the plan amendment or curtaliment, and

The date that the Company recognises related restructuring costs

Met interest 15 calculated by applying the discount rate ta the net defined Benefit liability
or asset.

The Company recognises the following changes in the net defined benefit obligation as an
expense in the statement of profit and Loss:
1. Service costs comprising current service costs, past-service costs, gains and losses
on curtallments and non-routine settlements; and
1. Met interest expense or income

Long-term employee benefits
Post-employment and other employee benefits are recognised as an expense in the
statement of profit and loss for the period in which the employee has rendered services.
The expenses are recognised al the present value of m&a?gm payable determined using
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actuarial valuation techniques. Actuarial gains and loss in respect of post-employment and
other long term benefits are charged to the statement of ather comprehensive income.

p) Cash and cash equivalents )
Cash and cash equivalent in the halance sheet comprise cash at banks and on hand and

short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value. For the purpose of the statement of cash flows,
cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company’s cash

management.

gl Segment accounting:
The Chief Operational Decision Maker monitors the operating results of its business
Segments separately for the purpose of making decisions about resource allocation and
performance assessment. Segment performance 15 evaluated based on profit or loss and is
measured consistently with profit or foss in the financial statements.

The Operating segments have been identified on the basis of the nature of
products/services.

The accounting policles adopted for segment reporting are in line with the accounting
policies of the Company. Segment revenue, segment expenses, segment assets and segment
liabilities have been identified to segments on the basis of their relationship to the

operating activities of the segment. Inter Segment revenue is accounted on the basis of
transactions which are primarily datermined based on market/fair value factors. Revenue,
expenses, assets and liabilities which relate to the Company as & whole and are not
aliocated to segments on a reasonable basis have been included under "unallocated revenue

{ expenses / assets [ liabilities™.

r} Provisions, Contingent liabilities, Contingent assets and Commitments:

General

Provisions are recognised when the Company has a present cbligation (legal or constructive)
as a result of a past event, it 15 probable that an outflow of rescurces embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the relmbursement 15 recognised as
a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time valee of maney s material, provisions are discounted wsing a
current pre-tax rate that reflects, when appropriate, the risks specific to the Lability.
When discounting is used, the Increase In the provision due to the passage of time is
recognised as a finance cost,

Contingent liability Is disclosed in the case of:

1. A present cbligation arising from the past events, when it is not probable that an outflow of
resources will be required to settle the obligation;

I. A present obligation arising from the past events, when no reliable estimate is possible;

3. A possible obligation arising from the past events, unless the probability of outflow of
resounces is remate, D E g
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Provisions, contingent llabilities, contingent assets and commitments are reviewed at each

balance shest date.

s) Earnings per share , ]
Basic earnings per share are calculated by dividing the net profit for the period attributable
to equity sharehalders by the weighted average number of equity shares outstanding during
the period. Earnings considered in ascertaining the Company's earnings per share is the net
profit for the period after deducting preference dividends and any attributable tax thereto
for the period. The weighted average number of equity shares outstanding during the
period and for all periods presented is adjusted for events, swch as bonus shares, ather than
the conversion of potential equity shares that have changed the number of equity shares

outstanding, without a corresponding change in resources.

for the purpose of calculating difuted earnings per share, the profit or loss for the period
attributable to equity shareholders and the welghted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares,

£} Use of estimates and judgments
The presentation of the financial statements is in conformity with the Ind AS which requires
the management (o make estimates, judements and assumptions that affect the reported

amounts of assets and llabilities, revenues and expenses and disclosure of contingent
liabilities. Such estimates and assumptions are based on management: evaluation of
relevant facts and clrcumstances as on the date of financial statements. The actual
outcome may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to the
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment within the next financial year are included in the
following notos:

Mate XX - Current tax expense

Haote XX - Measurement of defined benefit obligations

Mote XX - Provisions and contingencies

Maote ¥X - Expected credit loss for receivables

u) Statement of cash flows
Cash flow are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals of accruals of past or
future operating cash receipts or payments and ftem of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and finance
activities of the Company are segragated,

v} Foreign currency translation
Items Included in the financial statements of the entity are measured using the currency of
the primary economic envirenment in which the entity operates {"the functional currency”).
The financial statements are presented in Indian rupee (INR), which is company's functional
and presentation currency,

Transactions and balances
Transactions in forelgn currencies are initially recorded by the Comparny's entities at their
respective functional currency spot rates at the date the transaction first qualifies for
recognition. However, for practical reasons, the Company uses an average rate if the
average approximates the actual rate at the date of Hie transaction. 2
e e

5 9
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Monarch Networth Investment Advisors Private Limited
Motes to financial statements for the year ended 31 March 23

Mote 1
Monetary assets and liabilities denominated in foreign currencies are translated at the

functional currency spot rates of exchange at the reporting date,

Exchange differences arising on settlement or translation of monetary items are recognised
in profit or loss with the exception of the following:

1. Exchange differences arising on monetary items that forms part of 8 company’s net
investrnent in a foreign operation are recognised in profit or loss in the financial
statements of the Company.

2. Exchange differences arising oh monetary items that are designated as part of the
hedge of the Companys net investment of a foreign operation. These are
recognised in OC! until the net investment ic disposed of, at which time, the
cumulative amount is reclassified to profit or loss,

3. Tax charges and credits attributable to exchange differences on those monetary
items are also reconded in OCLL

Hon-monetary items that are measured In terms of historcal cost in a forelgn currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary
items measured at fair value in a foreign currency are translated using the exchange rates
at

the date when the fair value is determined. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain ar
loss on the change in fair value of the item (Le., translation differences on ftems whose
fair value gain or loss s recognised In OCI or profit or loss are also recognised in OC| or
profit or loss, respectively).

w] Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each
balance sheet date.

Fair vaiue is the price that would be received to sell an asset or paid to transfer a Uability
in an orderly transaction between market participants at the measurement date. The falr
value measurement i based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:
1. In the principal market for the asset or lizbility, or
2. Inthe absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a llability ls measured using the assumptions that market
partictpants wauld use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

The Company uses valuation technigues that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value i3 measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level Input that is significant to the fair value measurement as a whole:
1. Level 1 — Quated (unadjusted) market prices in active markets for identical assats
oF  Liakalities.
2. Level 2 - Yaluation techaiques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable.
3, Level 3 — Valuation techniques for which the lewest level input that is significant to

the fair value measurement is unobservabie! B ". .

14



Monarch Hetwarth Investment Advisors Private Limited
Motes to financial statements for the year ended 31 March 23

Note 1

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant
to the fair value measurement as a whole) at the end of each reporting period.

External valuers are Involved for valuation of significant assets, such as unquoted finnnqial
assets, Involvemnent of external waluers is decided upon annually by the Valuation

Committee after discussion with and approval by the management. Selection criteria
include market knowledge, reputation, independence and whether professional standards

are maintained. Valuers are normally rotated every three years. The management decides,
after discussions

with the Compamy's external valuers, which valuation technigues and inputs to use for each
casa,

At each reporting date, the management analyses the movements in the values of assets
and Uabilitles which are required to be remeasured or re-assessed as per the Company's
accounting policies. For this analysis, the management verifies the major inputs applied in
the latest valuation by agreeing the information in the valuation.

The management, in conjunction with the Companys external valuers, also compares the
change in the fair value of each asset and liability with relevant external sources to

determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or lability and
the level of the fair value hierarchy as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures
are given in the relevant notes.
1. Disclosures for valuation methods, significant estimates and assumptions (note 43).
2. Quantitative disclosures of fair value measurement hierarchy (note 438).
3. Investment in unguoted eguity shares (dizcontinued operations) {note 438).
4, Financial instruments {including those carried at amortised cost) (note 43A),
I : -;:_ :

- o
-
4 %
:
|
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MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financlal stataments
{Currency: indion Rupees Lokhs)
Particulars Asat As at_
} 31 March 2023 31 March 2022
Note: 2
Financial assets
Advance with Govt Authorities 0.05 i0.06
[Total 0.05 0.06
Particulars Asat As at
31 March 2023 M March 2022
Mote: 3
|DEFERRED TAX ASSETS (NET)
The movement on the deferred tax account is as follows:
At the start of the year
chargeﬂtredutjg to statement of Profit and Loss 092 0.83
otal 0.92 0.88
Particulars _As et As at
31 March 2023 31 March 2022
Mote: 4
Mon-current Tax Assets (Net)
Balance with Revenue Authorities (net of provisions) .27 2.50
Met income tax  (net of advance taxes/TDS) 1.14
Total 2.27 31.64
Particulars As at As at
21 March 2023 31 March 2022
Mote: §
Trade Receivables 54.87 33.27
Total £4.87 33.27

Note . As per management opimnion there 5 no Expected Credit Loss in Trode Receivobles of the Compan

are on fair value,

- Please also refer Note No. 48 for the Trode Receivables Ageing Schedule

Particulars Bs at “Asat
31 March 2023 31 March 2022

Mote: &
Cath and cash equivalents =20 Cois
Cash on Hand S A i
Balance with Bank = "\ 25.62 34,49
Total -'_ i TIET Ip | 2562 24 49

T2 Y,
Notes: R P

:'- ——
_:\.

1. Cash and Bank balances as on 31 March 2022 & 34 iulumh 2021 include cheques on hands, which were cleared

subsequent to the yvear end on pericdic basis.




Other Current Non-Financial Assets
Other Adavnces

Particulars Ag at As at
31 March 2023 31 March 2022
Nate: 7
Balances other than Cash and cash equivalents
Other Fixed Deposits 200.79 12555
Total 200.79 125.55
Particulars Az at As at
31 March 2023 31 March 2022
hote: 8

Total




MOMARCH METWORTH INVESTMENT ADVISORS PRAGTE LIMITED

Marbes ba Financial stabements —

Farticulars L TF Ay st

31 March 2033 31 March 2027

1 Hobe: ®

Eharu Tapital
n | Authorieed

Equity Shaees of Re_ 10 sach

(800000 {Previces year SH2000 | Eaully shares #0008 £0,00

TOTAL ﬁm BOLOD

b | Isaued aag Subscribed and Pail upt

R0 [Previoun yoar BO0000} Egatty shanes fuly paid up il ] E0.00
TOTAL B0 §0.00

Reaxcamneiation of neember of #hisrea cutatanding ot the Beginning
o |and gnd of the year;

Eyuity s

Cuisianding ol v baginning of v p 8.00 LA
Ao esa) | Adusimants durng the year = E
Equity shares alictied & fuly paid borus shares By caplalsation of - -
Cquity Shanms Baughi back dunng e peal = "

Ouisianding &t T and o the year 800 B.00

d Tersss f Righis sbinched 1o sach clsssag of sharss

Tanms ¢ Aigkts sbinched ic Equily shans

T Compasy 5as ooty one clese of squity shans with veling cights having & por valve of Re 90 per share. Each hoider of equity shaees. ia aniliad o ena
vwoia per shars. The Gompasy Gecanss and pays dividencs In indan fupees. The dividend prepoased oy the Board of Do & subiject t tha apreoeal of
e sharshceTs & Ta ensuing Anncel General Mesting, excapd in cass of imenim dridend.

During e yesr ended 31 Mash 2023, the amounl of dvidend per equity shers recognised ea distnbulions 1o equity shamividem |8 NIL [provious yesar

ML}
in i ewwand of Equisalion of (bl Company, T starshokiers of soetly shanss wil ba andtied o reosive remaining aseeis of the Company after dsirbation of
all prefarental asoints Tee dRinGeEon Wil ba i proporion 1o fhe numbet o squity shams fald By e sharenolden.

T
Smarahoiders holding maone than 5% shares in the company B Sat ol below,;

BAg ot L TE
SR e 39 March 2023 1 March 2003
No. i Shirss = Na. of Sharss %
Menarch Nabwarsh Capital Limitad 5.25.600 e B, 0,900 BD |
rShalen il‘ﬂ‘\ 100 Q03% faa 002%
Toapt £.00,000 HD0LO0% 1Hm|

@ The comgany had nod isausd any Gonws. shans for corsximmilos pihe then cash 8nd ne sk hid beughl beck duing the panod of fe yeees Immediniedy
jreceding he Feporing debe.

B D e i S0 A5ane with PelBNGS for issua under optons and contacisSommaments for the saks of SFene i3 Ry RS PRI




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financial statements
fCurrency: Indion Rupees Lokhs]
—Particulars “Asat _As at
31 March 2023 | 31 March 2022
Note: 10
| Other Equity
Reserves & Surplus
Retained earnings - at the beginning of the 116.46 83.98
year
Add: Addition during the year 65.80 32.48
Add: Prior Period Adjustments
At the end of the year 182.27 116.46
Total Reserves & Surplus 182.27 116.46
Total Other Equity 182.27 116.46




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financial statements
{Currency: Indion Rupees Lokhs)
itk Az at Ag at
byl 31 March 2023 | 31 March 2022
Mote: 11
|Mon Current Provislons
Provision for Gratuity 0.40 0.42
Total .40 0,42
s at AL at
Parpai 31 March 2023 | 31 March 2022
MNote: 12
Trade Payable
Trade Payable 0.20 1.59
Total 0.30 1.58
Motes:;

In absence of Information regarding vendors covered under Micro, Small & Medium
Enterprises Development Act, 2006. disclosure relating to amounts unpaid as at the year
end together with interest paid/payable under this Act has not been given.
- Please also refer Note Mo, 49 for the Trade Payable Ageing Schedule

As at Az at
Partices 31 March 2023 | 31 March 2022
Motae: 13
Other Current financial iabilities
Salary & Reimbursaments 0.02 -
Total 0.02 5
As at As at
el 31 March 2023 | 31 March 2022
Note: 134
Current tax liablites (net)
MNet income tax (net of advance taxes/TDS) 10.31 =
Total 10.31 -
Particulars Az at As at
31 March 2023 | 31 March 2022
Mote: 14
|Current Provisions
Provision for Expenses 17.39 0.15
Provislon for Gratulty 1.62 2.53
Total 20.01 2.68
Particulars As at As at
31 March 2023 | 31 March 2022
Note: 15 r—
Other Current Liabilities -;""-:-; E _-.T? :
Statutory Remittances ey LA 11.21
Total | ERN: 1241830 | *] 1131




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Nates to financial statements
[Currency: Indion Rupees Lakhs)

lars Year Ended on | Year Ended on
P 31 March 2023 | 31 March 2022
Note: 16
Revenue from Operation
Income from |nsurance services 124.39 134.14
Total 124.39 134 .14
Year Ended on | Year Ended on
Partioulars 31 March 2023 | 21 March 2022
Note: 17
Other incoma
Interest Income
From banks on fixed deposits B.ES 6.14
Total B.B5 @14
Year Endad on | Year Ended on
PRt 31 March 2023 | 31 March 2022
Mote: 18
Employee Benefit Expenses
Salary & Other Allowances
Employee Salary 21.53 74.79
Statutory Contribution 0.07 0.40
Total 21.60 75.19
Year Ended on | Year Ended on
ERETAY 31 March 2023 | 31 March 2022
Mote: 18
Reversal of Insurance Income [Clawback) 1a2 4.15
Total 1.62 4,15
Pty Year Ended on | Year Ended on
31 March 2023 | 31 March 2022
Note: 20
Finance cost
Other Charges 0.00 .00
Total 0.00 0.00
Year Endad on | Year Ended on
Particula
i 31 March 2023 | 31 March 2022
Mote: 21
lﬂﬂ'l!r Expanses
Administration expenses
|Legal & Professional Charges 20.55 15.16
Foes & Subscription 0.12 1.08
Communication Expenses 0.08 0.08
Printing & Stationery Expenses 0.01 -
Sundry Balance u.rl;!t,jgh'bﬂﬂ& (0.28) .
Auditers' Remunaration A 0.15 0.15
Business Pr-umqhqf} '| .02 0.24
[Insurance ExpenSns 5E‘F"E'r|‘.,mg .“.rl.-:] 0.25 0.25
Other Expenses’’ 2, P 0.00 0.00
rﬂ“l 1l\\‘:.'a':.fr'fl & :Ph_’f‘. !ﬂ.gl 16.97




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financial statements
{Currency: Indian Rupees Lakhs)

Mote: 22
Earnings per share (EPS)

Equity shares

I. Profit attributable to Equity holders

Basic EPS amounts are calculated by dividing the profit for the year aftributable to equity
holders by the weighted average number of Equity shares cutstanding during the year.

Diluted EPS amounts are caleulated by dividing the profit atributabile 1o equity holders. (after
adjusting for interest on the convertible preference shares) by the weighted avarage number
of Equity shares outstanding during the yaar plus the weighted average number of Equity
shares that would be issued on conversion of all the dilutive potential Equity shares into

31-Mar-23 31-Mar-22
Profit attributable to equity holders ©
Continuing operatons B66.80 2248
Disconfinued operations
Profit attributable to squity holders for basic samings §5.80 32.48
Adjustments:
Interest on Convertible preference shares - -
Others - -
Profit attributable to equity holders adjusted for the effect 55.80 32 48
of dilution
ii. Weighted average number of ordinary ehares
31-Mar-23 | 31-Mar-22
INR INR
lssued ordinary shares at April 1 B8.00 B.00
Effect of sharas issued as Bonus sharas
Effect of shares bought back during the year
hﬂlﬂnhtnd average number of shares at March 31 for EPS .00 8.00
Effect of dilution:
Share options = z
Converiible preference shares - =
5.00 6.00
Basic and Diluted sarnings per share
31-Mar-23 | 31-Mar-22
MR IR
|Basic sarnings per share 10.97 541
Diluted sarnings per share 1087 5.41




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financial statements
[Currdnsy (novan Rupess [akhs)

Naoka: 23
ax expense
Amounts recognised in profit and ioeg
Ao = Forthe year | Forthe year
emded ended
3 -Mar-23 1 -Mar-22
rranl income fa !ﬂ.ﬂil 11.56
angges in b asimades of priee yasn 3.a1] oor
incoma tax ilabliity | (asset], net
Crigination and réversal of temporary diferancas {h0&H (DT}
Changs In tex rabs
Rgcognition of previeusly unrecognised i laases
Ghange in recognised deductinle lemporary dfiersncas
m tax Sxpanse E .14}
.10 11,49

| Tax axpenss for the year

b} Amounis recognised In other comprahensive Incoms

For the year ended 31 March 2023

For the year

anded 31 March

2022
Bafore tax Tax {expase) Mt of tax Befomn tax
benafit
items that will not be reclassifiod to profit or lose
Changms in revaleation Surpiis . £
urermarita of the dafined benefit plans x
Equity nstrumanta through Othsr Comprahansiva Incoma . - =
fams that will bo reclassifiec to profit or 066 . - -
|i<} Reconciliation of effective tax rate on the Amounts recognised in profit and loss as Current income Tax
Forthoyear | For the year
andad ended
d1-Mar-23 d1-Mar-22
|Prafit before tax 88 4387
Srarutary Income 1ax rats 28.00% 28, 00%
Tax Le=ing the Company' s domestc e rals 212 1143
Tax effect of:
Men-detuctible tax expensss .
ax-gxenpl incoma - .
Cthars [ 013
23,18 11.58
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MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financial statements
{Currency: Indian Rupees Lakhs)

Mote: 26
Leases- Operating leases

Leases as lessee - Not Applicable
Year ended Year ended

3M-Mar-23 31-Mar-22

Lease Rental Payments

b) Future minimum lease paymenis
At March 21, the future minimum lease payments under non-canceilable leases were payable as follows.

31-Mar-23 31-Mar-22
INR INR

Less than one year
Betwaen one and five years =
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MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Notes to financial statements
{Currency: Indion Rupees Lokhs)

Financial ingtruments — Fair values and risk management (continued)

il. Credit risk

Credit risk is the risk of financial loss to the Company if & customar or counterparty to a financial instrument fails to
meet its contraciual obligations, and arises principally from the Company’s recsivables from customers and
invesiments in debt securities.

The carrving amount of following financial assets represents the maximum credit exposure:

Trade and other receivables

Total Trade receivables as on 31 March 2023 are a3 follows,
31 March 2023 5487
31 March 2022 3327

The Company does not have higher concentration of credit risks o a single customer.

The Company's exposure to credit riek s influenced mainky by the individua! characteristics of each customer,
However, management also considere the factore that may influence the cradit risk of its customer bass, including the
default risk of the industny and country in which customers operate,

The Risk Mansgement Commitiee has established & credit policy under which each new customer s analysed
individusily for creditworthinese before the Company's siandard payment and delivary ermes and conditions ara
offered. The Company's review includes external ratings, if they are available, and in some cases bank references
Sale mits are esfablished for each customer and reviewed half yearly. Any seles exceading those limits require
approval from the Risk Management Committes.

As per simpEfed appreach, the Company makes provision of expecied cradit losses on trade receivables using a
provision matrix o miligate the risk of default in payments and makes approprigte provision at each reporting date
wharever outstanding is for longer pariod and Involves higher risk.

At 31 March 2022, the maximum exposure to credit risk for trade and other recaivables by geographic region was as
Tollows:;

Carrying amount (in INR)
31 March 2023 31 March 2022
Inclia 54.87 3327
5487 33.27

Managemaent befieves that the unimpaired amounts that are past due by more than 50 days are still colleciible in full,
based on hisiorical payment behaviour and extensive analysis of cusiomer credit risk, including underlying customers’
Credit ratings If thay are svalabia.

The movement in the allowance far impairment in respect of frade and ofher receivables during the year was as
follows.

31 March 2023 31 March2022
Opaning balance -
Provision for receivables impairment
Recelvables written off during the year as uncollecliblg
Prowvision released dunng the year
Closing balance

Cash and cash equivalents Ty
The company maintains its Cash and cash equivalents and Banf

past track record and high qualidy credit rating and also reviews their credit-worthiness on an mg.nlng ms“

Eoosita with banka h:wlnﬂ ulﬁl'-‘.n:l ‘oo

-
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MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financial statements
{Currency; indion Rupees Lakhs)

Einanclal ingtruments — Fair values and risk management {continued)

fil. Liquidity risk

Liquidity riek Is the risk that the Company will encounter difficulty in meeting the cbligations mudal-ad with its financial liabilities that are
sattlad by dalvering eash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that
it will have sufficient fiquidity 1o meet its liabiities when they are due, under both normal and stressed conditions, without incuring
unacceptable losses or risking damage to the Company's reputation,

The Company uses product-based costing to cost its products and services, wihich asaats it in monitoring cash ow reqmmar_lba and
optimizing its cash return on investments. The Company monitors the evel of expected cash inflows on trade and other receivables

tngether with expacted cash outflows on trade and other payables.

Exposure to liguidity risk
The following are the remaining confractual maturities of financial Eabllities at the reporting date. The amounis are gross and

undiscounted, and Include estimated interest paymenis and excluda the impact of netiing agreements.

Conftractual cash flows
12 months or less | 1-5 years

i_wn than 5
years

31-Mar-22

Carrying amount Total

INR

Mon-darivative financial liabilities
MNon-current bomowings - =
Current bomowings
Trade payables 020 0.30 -
Other financial liabilities - - r = _

Derivative financial liabilities
Forward exchange contracts - = = = =

Contractual cash flows
12 months or less | 15 years

More than &
yaars

3-Mar-22

Carrying amount Total

INE
Mon-derivative financial llabilities

Non-current Borrowings
Current bomrowings
Trade payables

1.58

1.59

Cthar financial liabdities £ =

Derivative financlal liabilities
Forward exchange contracts 5 A - = :




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financlal statements
{Currency: indign Rupees Laokhs)

Financial instruments = Fair values and risk managamant [eontinued)

iw. Markst rigk

Market rigk 18 the risk that changes In marke! prices — such as foreign exchange rates and interest @bes — will aflect the Company's
income or the value of its holdings of financial Instrurnants. Market risk is atfributable to all marked risk sensitive financial nstruments
inchading foreign cumency receivables and payables and long term debt. We are exposed to market ik primarily related 1o foreign
sxchange rabe risk and inferast rate risk. Thus, our expoaurs o market risk is a function of revenue generating and cparating actiities
in faraign curmemsy. The chjectve of market risk managemenl & o 8void excessve exposune in our fonsign cumency revenwes and
Corsts

Currency risk

The Company is not axpesad o any curmency risk on account of s borrowings, other payables and recefvables in fonaign curency. Al
dealings are done In domestic markets by the company. The functional curancy of the Campany I8 Indisn Rupsea.
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MOMNARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Motes to financial statements
(Currency: indign Rupees Lakhs)

Financial instruments — Fair values and risk management (continued)

interest rate risk

Interest rate risk can be either fair value interest rate nsk or cash flow interest rate risk. Fair value interest
rate risk is the risk of changes in fair values of fixed interest bearing finacial instruments because of
Aluctuations in the interest rates. Cash flow interest rate risk ia the rigk that the fulure cash flows of floating
Interest bearing financial instruments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk .
Company's interest rate risk arises from borrowings and fixed income financial instruments. Bormowings

weuad al fxed rates exposes to fair value intsrest rate risk. The interest rate profile of the Company's
interest-bearing financial instruments as reported to the managemant of the Company s as follows.

Nominal amount in INR
31-Mar-23 I1-Mar-22

Fixed-rate instruments
Financial aszals = =
Financial liabilities - =

Variable-rate instruments
Financial sseeis = X
Financial liabilities = =

Total - .

Falr value sensitivity analysls for fixed-rate Instruments

The Company does not account for any fixed-rate financial assets or financial abilities at fair value
through profit or logs. Therefore, & change in interest rales gt the reporting date would not affect profit or

I

Cash flow sensitivity analysis for variable-rate instruments

The company does not have any financial azsels or financial liablities bearing ficaling inleres! ratas.
Therefore, a change in interest rates af the reporting date would not affect profit or loss.




MONMARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Notes to financial statements
(Currency: Indian Rupees Lokhs)

Mote 28
Capital Management

The Company's policy is fo maintain a sirong capital base so a6 to mainkn investor, creditor and market

confidence and to sustain future development of the business.

The Company manitors capital using a ratio of ‘adjusted net debt’ to ‘adusted equity’. For this purpose,
adjusted net debt is defined as lotal bormowings. comprising interest-bearing loans and borrowings less

cash and cash squivalents. Adjusted equity comprises all compaonents of squity
The Company's adjusted net debt to equity ratio at 31 March 2023 was as foliows.

INR
As at 31 March As at 31 March
2023 2022
Tatal Borrowings i =
11.&5; : Cash and cash equivalent 25,62 24449
Adjusted net debt {25.82)
Total equity 24227 176.48
Less : Hedging reserve
Adjusted equity 242 27 17646
Adjusted net debt 1o adjusted equity ratio {011} (0.14)

In addition the Company has financial covenants relating to the borrowing facilities that it has taken
from the lenders like interest coverage servica ratio, Debt to EBITDA, efc. which is maintained by the

Company,




MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Notes to financlal statements
{Currency: Indian Rupees Lakhs)

Note 29
Related party relationships, transactions and balances

A |Nature of relationship

I Holding Company
a8 Monarch Networh Capital Limited
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MOMNARCH NETWORTH INVESTMENT ADVISORS PRIVATE LIMITED

Notes to financial statemants
(Currency: Indion Rupees Lokhs)

Mote 32
Contingent liabilities (to the extent not provided for) g i Laos
31-Mar-23 31-Mar-22
Az informed and self cerfification made by the managamant, Contingant Nil i
Liabilities for the year ended 31st, March 2023 Nil (P.Y.: Ni)
MNote 33
Commitments
Rs in Lacs
31-Mar-23 31-Mar-22
Estimated amount of contracts remalning to be executed on capilal account _
and nat provided for Mil Ni
Mote 34
Dues to micro, small and medium enterprises Rs in Lacs
IM-Mar-23 31-Mar-22
The amounts remaining unpaid o micra and small suppliers as at the end of the
year
Principal Nil Nil
Intarest Mil il

The amount of intarast paid by the buyver ag per the Micro Small and Meadium
Enterprises Development Act, 2006 (MSMED Act, 2004)

The amounts of the payments made to micro and small suppliers bayvond the

lappointed day during each accounting year

(which have bean paid but beyond the appointed day during the year) but without
adding the interast specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each
accounting year

The amount of further interest remaining dua and payable even in the succeeding
vears, until such data when the interast dues as above are actuaily paid 1o the
small antarprise for tha purpose of disallowance a8 a deductible axpenditura

under the MSMED Act, 2006

The amount of inierest due and payable for the period of delday in making payment

Mote 35
Disclosure on specified bank notes [SBN)

During the previous year, the company depesited specified bank notes (SBN) with the bank between November 8, 2016
to December 30, 2016. The amount 8o deposited consisted of currancy nate denominations of INR 1000 and INR 500 as
defined in the MCA notification G.5.R 308 (E) dated MARCH 30, 2077 on the details of the SBN held and transacted

during the period from Movember B, 2016 to Decamber 30, 2016

Particulars SBhs

Closing cash in hand as on November 83,2016 -
{+) Parmitted recaipts =
{-} Permitted payments

{-} Amount deposited in banks

Closing caeh in hand as on December 30,2016




Mote 36

d nditure in Foreign Currency during the year:
Earnings and sxp& e Shiards R
Earnings in Foraign Currency N!I
Expenditure in Foreign Currency Nil Nil

Note 37
Dividends proposed ta be distnbuted for the equity shareholders for the year ended 2017-18 Is ML

Note 38

mant information
E:ﬂ per the requirements of Ind AS 108 on "Operating Segmenis”, segment information has been provided under the

Motes to Consolidaled Financial Statarments.

Mota 39

31-Mar-23 31-Mar-22
Forward exchange contracts outstanding on the balance shesat
date which is entared to hedge foreign exchange exposuras of the il Nl
Company.

Mote 40

The Company has camied out Impairment test on its Fixed Assets as on the date of Balance Sheet and the rnanagarnfani
ie of the opinion that there is no asset for which provision of impairment is required to be made as per applicable Indian
Accounting Standard

Mote 41

Balance of all Sundry Debtors, Sundry Creditors, Investments & Loan and Advances are subject fo confrmation and
consequent reconciiation and adjustments, if amy.

Mote 42

In the opinion of the board, the curent assets, loans and advances are approximately of the value state,  realized in
ordinary coursa of business. The provision for depreciation and for all known liabilities is adequate and not in excess of

the amount reasonably necessary.
Note 43

Events Dccurring After the Balance Sheet Date

Tao the best of knowladge of the management, there are no events occurring after the Balance Sheet date that provide
additional information materially affecting the determination of the amounts relating to the condiions axisting at the
Balance Sheet Date that requires adjustment to tha Assats or Liabilities of the Company.

Mote 44
Directors Remuneration = =

31-Mai-23 31-Mar-22
Director Remuneration : =

Computation of nat profit u's 198 of the Companies Act, 2013 is not furnished as no commission is payabia / paid to the
Directors. The reimbursement or payment of expenses as per the coniraciual appointment, are not in the nature of
personal expences, ag the same are acceptedfincurred under contractual obligation as per the business practices. Also
the expenditura incurred in the normal course of business, in accordance with the generally accepted business practices,
on employees and direciors, is not considered as expendilure of personal nature. There for the same has nol bean

L1

%

¢

ok
wl

[ l'!.--" = |
| & ""'.}i" Avur |
LR | ot |

I 2

Wy
o,

ek

g e




MNote 45

Auditors Remunaration

= 31-Mar-23 31-Mar-22
Towards Statutory & Tax Audit 0.15 015
Exclusive of Service Taw/GST)
0.15 0.15
Mote 46

The Company provides for the use by fis subsidiaries cerfain facilities like use of premises infrastructure and other
tecilities / servicas and tha same are termed as ‘Shared Services'. The cost of such Shared Services are recovered fram
subsidiaries sither on actual basis or on reasonsble manegement estimates which are constantly refined in tha Eght of

additional knowledge gainad relevant to such estmation.
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MONARCH NETWORTH INVESTMENT ADVISORS PRIVATE LINMITED

{Currency: indian Rupees Lakhs)

Hote: 60

Previous year's figures have besn regroupad or reclassifed wherever nacessary
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To,
The Members,
Monarch Networth Money Changers PVT LTD,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited financial statements of Monarch Networth Money Changers PVT LTD (“the
company”), which comprise the Balance Sheet as at 31°* March 2023, the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended, and notes to the financial
statement, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Ahmedabad Mumbai

{704, Abhishree Avenue, Opp. Hanuman Temple, Nr. Nehru {3 601A-Wing, Kedarath Appartment,
Nagar Circle, SM Road, Ambawadi, Ahmedabad 380015 Express Highway, Dahisar (East), Mumb 2

@& 4917940307337, +91982425013] @ +91-77380 66055, +91-9870 980078

B2 jva@vageriya.com, info@jpmk.org

mumbai@jpmk.org, pmij@vageriya.com




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon. QOur opinion on the financial
statements does not cover the other information and we do not express any form of
assurance conclusion therson. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in

this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the
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preparation and presentation of the financial statement that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liguidate the Company or to cease operations, or has no realistic alternative but to

do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatemnent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resuiting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls




e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underiying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and evaluating
the results of our work; and (i) to evaluate the effect of any identified misstatements in the

financial statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes public disclosure about the matter or when, in




extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

f)

g)

We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31%
March, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31t March, 2023, from being appointed as a director in terms of
Section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017.

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to be
included in the Auditor's Report in accordance with Rule 11 of the Companies

{Audit and Auditors) Rules, 2014: 2D C O
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. The Company does not have pending litigations which would impact its

financial position.

. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term

contracts including derivative contracts;

There were no amounts which required to be transferred by the Company

to the Investor Education and Protection Fund.

. (i) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behaif of the Ultimate Beneficiaries, and

(iii) As per the information and explanation provided to us, the
representation under sub clause (i) and (ii) is not contained any material

misstatement.



e. The company has not declared or paid any dividend during the year under

audit.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

the reporting on the matters Specified in paragraphs 3 and 4 of the Order is not

applicable.

Date : 24/05/2023
Place : Ahmedabad

For JPMK AND COMPANY
Chartered Accountants

WD C
SEI

Jitendra

<3
S

Partner

M.No. 114424
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MONARCH NETWORTH MONEY CHANGERS PVT LTD
dd n315t rch 203

I. Equity and Liabilities

(1) Shareholder's Funds
(a) Share Capital 2 5,000.00 5,000.00
(b) Reserves and Surplus 3 589.76 399.52
(2) Current Liabilities
(a) Other Current Liabilities 5 84.48 20.90
(b) Short-term provisions 6 67.69 61.43
Total 5,741.92 5,481.84
Il. Assets
(1) Current assets
(a) Short-term loans and advances 7 28.33 25.12
(b) Cash and cash equivalents 8 5,509.35 5,252.47
(c) Other Current Asset 9 204.25 204.25
Total 5,741.92 5,481.84
Significant Accounting policies and Notes 1
forming parts of accounts
ForJ P M K AND COMPANY For and on behalf of
Chartered Accountants Monarch Networth Money Changers
v Private Limited
6> Byt
Jitendra Vageriya Vaibhav Shah Bankim Shah
Partner ( Director) ( Director)
M. No. 114424 DIN : 00572666 DIN : 00572673

FRN: 124193W
UDIN No : 23114424BGWIGD7942

Place :Ahmedabad Place :Ahmedabad
Date :24/05/2023 Date :24/05/2023




MONARCH NETWORTH MONEY CHANGERS PVT LTD

Statement of profit and Lss r the year ended 31st Mah,

2023

Income:
1. Other Income 10 283.26 251.16
Total Income (A) 283.26 251.16
Expenses:
Il. Other Expenditure 11 22.90 14.90
Total Expenses (B ) 22.90 14.90
lil. Profit before exceptional and extraordinary (A)-(B)
items and tax 260.36 236.26
IV. Extraordinary ltems - -
V. Profit before tax (lm-1v) 260.36 236.26
VI. Tax expense:
(1) Current tax 67.69 61.43
(2) Excess / Short Provision of Income Tax 2.43 3.70
VII. Profit(Loss) from the perid from continuing (V-vi)
operations 190.24 171.14
VIIl. Profit/(Loss) from discontinuing operations - -
IX. Profit/(Loss) for the period (VII+VII) 190.24 171.14
X. Earning per Equity Share: 12
(1) Basic 0.38 0.34
(2) Diluted 0.38 0.34
For ] P M K AND COMPANY For and on behalf of
Chartered Accountants Monarch Networth
; Money Changers
¥ =
A @-/. (),-/‘
Jitendra Vageriya Vaibhav Shah Bankim Shah
Partner R85 ACCC ( Director) ( Director)
M. No. 114424 = DIN : 00572666 DIN : 00572673

FRN: 124193W
UDIN No : 23114424BGWIGD7942

Place :Ahmedabad
Date :24/05/2023

Place :Ahmedabad
Date :24/05/2023




MONARCH NETWORTH MONEY CHANGERS PVT LTD

Statement of Cash Flow Annexed to the Balance Sheet__

=

A.|Cash Flow from Operating Activities
Net Profit before tax and extraordinary ltems 260.36 236.26
Adjustments for
Interest Received (283.26) (251.16)
Operating profit before working capital changes (22.90) (14.90)
Adjustments for
Increase / (Decrease) in Trade Payable and Provisions 63.58 12.54
Cash Generated from operations 40.68 (2.36)
Income Tax Paid For The Year 63.86 71.97
Net Cash Flow From Operating Activites ( A ) (23.18) (74.33)
B.|Cash Flow From Investing Activities
Interest Received 283.26 251.16
Net Cash flow from Investing Activities ( B ) 283.26 251.16
C.|Cash flow From Financing Activities
Issue of Share Capital - -
Proceeds of short term loan advances (3.20) (3.44)
Net Cash flow from Financing Activities (C) (3.20)| (3.44)
Net Increase in Cash & Cash Equivalents (A)+(B)+(C) 256.88 173.40
Opening Balance of Cash & Cash Equivalents 5,252.47 5,079.07
Closing Balance of Cash & Cash Equivalents 5,509.35 5,252.47

Notes :

1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard
3 "Cash Flow Statements" issued by the Institute of Chartered Accountants of India.

For JPMK AND COMPANY
Chartered Accountants
s ‘."f]‘:-:"‘"--‘\
i ON
7 %)
f % \‘: l_\
RN:124193W; *
24 /A
Jitendra Vageriya 7\ /=,
Partner \_‘ P fy)
M. No. 114424 “EDACCE~
FRN: 124193W -

UDIN No : 23114424BGWIGD7942

Place :Ahmedabad
Date : 24/05/2023

For and on behalf of
Monarch Networth Money Changers Private
Limited

62

Vaibhav Shah
( Director)
DIN : 00572666

Place :Ahmedabad
Date : 24/05/2023

e
Bankim Shah

( Director)
DIN : 00572673

Place :Ahmedabad




Schedules forming part of the Balance Sheet as at 31st March, 2023 and the Profit and Loss Account for
the period ending 31st March, 2023.

Note 1: Significant Accounting Policies

1 Basis of Accounting
The financial statements are prepared under the historical cost convention on an accrual basis of

accounting in accordance with the accounting standards prescribed under Section 133 of the Companies

Act, 2013.

2. Use of Estimates
Theses financial statements have been prepared on the basis of estimates, wherever necessary, which
have an effect on the reported amounts of assets and liabilities as on the date of the statements and the
reported amounts of income and expenditure for the reporting period. The difference between actuals and
estimates is recognized in the subsequent period when the actuals are known.

3.  Revenue Recognition
Revenue Recognition in the books of accounts has been recognized in the books of accounts in
consonance with Accounting Standard - 9 relating to Revenue recognition. However, during the year under

review, company has not conducted any business operation.

4, Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period and adjusted for

the effects of all dilutive potential equity shares.

5 Taxes on Income

Current tax is determined as the amount of tax payable in respect of taxable income of the year.
Deferred tax for the year is recognized, on timing differences, being the difference between taxable income

and accounting income that originate in one period and are capable of reversal in one or more subsequent

periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. Deferred tax assets are recognized and carried forward

only if there is reasonable/virtual certainity of gsrga;tsaﬂop\
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The carrying amount of Deferred Tax Assets are reviewed at each balance sheet date and written down or
written up, to reflect the amount that is reasonably / virtually certain, as the case may be, to be realized.

6. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a

present obligation as a result of past events and it is probable that there will be an outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent Assets are neither

recognized nor disclosed in the financial statements.

Signatures to Notes 1 to 10 forming part of the financial statements and to the above notes.

For: JPMK AND COMPANY For and on behalf of Board:
Chartered Accountants Sl
PO Cy‘P ;
3/ 5 A2 bt pert”
[ % lepnicao®ana) e
\a\ RN 124193W : :) Vaibhav Shah Bankim Shah
\ %2\ /5/ Director Director
M. No. 114424 ’,}:\_‘] _{‘_f_-'-.'\‘"/' DIN: 00572666 DIN : 00572673
FRN: 124193W ID AT 4
UDIN:23114424BGWIGD7942
Place: Ahmedabad -

Date: 24/05/2023




MONARCH NETWORTH MONEY CHANGERS PVT LTD

Note: 2 -Shre Capital

Share Capital
a. |Authorised Share Capital:

6,00,000 No. of Equity Shares of Rs. 10 Each 6,000 6,000
b. |Issued, Subscribed and Fully Paid up Share Capital

50000 No. of Equity Shares of Rs. 10 Each 5,000 5,000
c. |Par Value per Share Rs. 10 Rs. 10
d. [Number of Equity Shares at the begining of the year (in thousand) 500 500

Add: Rights issue - =

Bonus issue = =

Less: Buy back B B

Number of equity shares at the end of the year 500 500
e. |% of Shares held by

Holding company Nil Nil
f. |Number of shares held by share holders more 5% of total shares

Monarch Networth Capital Limited 100.00% 100.00%
g. |Amount of Calls unpaid Rs.

(i) Calls unpaid by directors Rs. Nil Nil

(ii) Calls unpaid by officers Rs. Nil Nil
h. |No of shares Forfeited :

amount originally paid up : Nil Nil

Shareholding of promoters

Sr. No. Pramoter Name No. of Shares % of total Shares

1 |Monarch Networth Capital Limited 50000 100




MONARCH NETWORTH MONEY CHANGERS PVT LTD
Note: 3 - Reserves and Surplus

(a) Security Premium
(b) Surplus from Profit & Loss account
Opening balance 399.52 228.38
Add: Current year surplus 190.24 171.14
Closing balance 589.76 399.52
Total 589.76 399.52

Note: 4 - Other Current Liabiliies

Creditors for Expenses

Total 84.48 20.90

Note: 5 - hort term provisions

Provision for Taxation : ' P T .69
Total 67.69 61.43

Note: 6 Sho-term loans an adnces

Balance with Revenue Authorities ' | > = .33 ' 25.12
Total 28.33 25.12

Note: 7 - Cash and Bank Balance

a. Cash and cash equivalents
(i) Cashin hand ( As certified by Management) -
(ii) Balance with banks

In current account 11.70 9.76
(iii) FD with Bank 5,497.65 5,242.72
Total 5,509.35 5,252.47

Note: 8 - Other Current Assets




Note : 4(a) & 5(a) Ageing Schedule (Trade Payable & Creditors for Expenses)

Particulars Outstanding for following periods from due date
of payment
Lessthan1 | 1-2years |2-3years | More than | Total
year 3 years
(i) MSME - - - - -
(i) Others 63.58 20.90 - 84.48

(iii) Disputed dues — MSME

(iv) Disputed dues - Others




MONARCH NETWORTH MONEY CHANGERS PVT LTD
Note: 9 - Other income

FD Interest Income 283.26 251.16

Total 283.26 25116 |

Note: 10 - Other Exp enditure

GST Expenses

Professional Fees 16.00 8.00

ROC Expenses 1.00 1.00

Auditors Remuneration 5.00 5.00
Total 22.90 14.90

Note: 11 Eml g Per Share

Net Profit or lLss ) attributable to Equity Share Holders
Weighted Average No. of Equity Share outstanding at the

end of year 500.00 500.00
Basic Earnig per share 0.38 0.34
Diluted Earnig per share 0.38 0.34
| Note: 12 Related Party Transaction
AS at 31st March- Nature Of
Slawne. ol i Aatmed Rarty 2023 Relationship
Monarch Networth Capital Limited (Expense Payable ) 79.48 | Holding Company

Note : 13 Contingent Liabi

Contingent Liab!lﬁes

Note : 14 Other Notes

1. Outstanding balances trade payable and any other outstanding balances including all squared up
accounts are subject to confirmation.

2, Previous year's figures have been regrouped, reclassified and rearranged wherever necessary.

. Ratios

(a) Current Ratio 37.73 66.58
Current Assets 5,741.92 5,481.84
Current Liabilities 152.17 82.33

(b) Debt-Equity Ratio 0.03 0.02
Total Debt 152.17 82.33
Total Equity 5,589.76 5,399.52

(C) Return of Equity Ratio 0.03 ' 0.03

(D) Trade Payables Turnover Ratio - -

(E) Net Capital Turnover Ratio 0.05 0.05
(F) Net Profit Ratio 67.16 68.14
{G) Return of Capital Employed 0.05 0.04
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To,
The Members,
Networth Financial Services Limited,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited financial statements of Networth Financial Services Limited (“the
company”), which comprise the Balance Sheet as at 315 March 2023, the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended, and notes to the financial
statement, inciuding a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generzally accepted in India, of the state of affairs of the Company as at
March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Ahmedabad Mumbai -

(]} 704 Abhishree Avenue, Opp. Hanuman Temple, Nr. Nehru ¢} 601A-Wing, Kedarnath Appartment,
Nagar Circle, SM Road, Ambawadi, Ahmedabad 380015 Express Highway, Dahisar (East), Mu

@ +017940307337, +919824250131 © +91-77380 66055, +91-9870 980078

B2 jva@vageriya.com. info@jpmk.org B mumbai@jpmk.org, pmj@vageriya.com
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

— —




preparation and presentation or the Tinancial statement tnat gIVE a LIrue and fail ViEW «lid aits

free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, desigh and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are alsc responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls /ﬁ—g (;; :




® [tvaiualte the appropriateness or accouhting policies Used and the reasonhanieness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to medify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’'s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materizlity is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s

report unless law or regulation precludes public disclosure about the matter or whgp,.-inla
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our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report that:

a)

b)

f)

g)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper boaks of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31
March, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on 31°t March, 2023, from being appointed as a director in terms of
Section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017.

in our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to be
included in the Auditor's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014:
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. 1he Company does NOT nave pChding HUsdauUila WL WOUIL HHTEELL e

financial position.

. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term

contracts including derivative contracts;

There were no amounts which required to be transferred by the Company
to the Investor Education and Protection Fund.

. (i) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
heen advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity{ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Uitimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{(ii) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behzif of the Ultimate Beneficiaries, and

(iii) As per the information and explanation previded to us, the
representation under sub clause (i) and (ii) is not contained any material

misstatement.
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e. [he company has not deciared or paid any aividena auring tne year unaer
audit.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A” a statement on the matters Specified in paragraphs 3 and

4 of the Order.
Date : 27/07/2023 For JPMK AND COMPANY
Place : Ahmedabad Chartered Accountants
~ /. DCO
- 2
~
'\FRH : 1241930
e
Jitendra Va & / =
O
Partner NYED ACCO>
M.No. 114424
FRN :124193W
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ANNEXURE "A" TO THE INDEPENDENT AUDITUR S REFURI
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Netwarth Financial Services Limited, of even date)

vi.

vii.

According to information and explanation given to us, the company does not have any
tangible and intangible assets during the year. Accordingly, paragraph 3(i) of the Order is
not applicable.

The company is service provider. Accordingly paragraph 3(ii) of the Order is not
applicable.

The Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.

According to the information and explanations given to us, the Company has not granted
loans and made any investments or provided any guarantee or security to the parties
covered under section 185 and 186. Accordingly, paragraph 3{(iv) of the Order is not
applicable.

According to the information and explanation given to us, the company has not accepted
the any deposits and does not have any unclaimed deposits as at 31* March, 2023 and
therefore, the provisions of the clause 3(v) of the Order are not applicable to the
company.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out by
the company. Thus reporting under clause 3(vi) of the order is not applicable to the
company.

(a) According to the information and explanation given to us, the company has generally
been regular in depositing undisputed statutory dues including Provident Fund,
Employees’ State insurance, Sales Tax, Goods & Service Tax, Duty of Customs, Cess and
any other statutory dues applicable to it with appropriate authorities and no such
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viii.

ix.

Xi.

undisputed amounts were In arrears 7or a period OF More thah Six MOoNLs 1o e Uale

they became payable.

(b) As per the information and explanation given to us, there are no disputed dues
outstanding on account of Provident Fund, Employees’ State Insurance, income-tax, Sales
Tax, Goods & Service Tax, Duty of Customs, Cess and any other statutory dues.

According to the information and explanation given to us, there are no transactions
which has been surrendered or disclosed as income during the year in the tax
assessments under the income Tax Act, 1961.

(a) According to the records made available to us and information and explanation given
to us by the management, in our opinion the company has not defaulted in repayment of
dues to a bank or financial institution.

(b} the company has not been declared wilful defaulter by any bank of financial
institution.

(c) According to the records made available to us, the term loans were applied for the
purpose for which the loans were obtained.

(d) No funds have been raised on short term basis by the company. Thus the reporting
under clause 3(ix)(d) of order is not applicable.

(e) According to the information and explanation given to us, the company does not have
any subsidiaries, associates or joint ventures. So the clause 3(ix)(e) & 3(ix)(f) of the order
is not applicable to the company.

According to the information and explanation given to us and based on our examination
of the records of the company, the company has not raised maney by way of initial public
offer of further public offer during the year.

(a) According to the information and explanation given ta us, no fraud by the company or
no material fraud on the company by its officers or employees has been noticed or
reported during course of our audit.




Xii,

Xiii.

Xiv.

XV.

Xvi.

Xvii.

Xviii

{b) According to the information and explanation given 1o us, NO report has been Tiled Dy
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) The company has not received any whistle-blower complaints during the year. So the
ciause 3{xi)(c) of the order is not applicable.

According to the information and explanation given to us the company is not a nidhi
company hence clause 3(xii) of companies (auditor’s Report) order 2020 is not applicable.

According to the information and explanation given to us and based on our examination
of the records of the company, all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financial Statements, as required by the applicable accounting
standards.

The company does not have an internal audit system. Hence clause 3(xiv) of companies
(auditor’s Report) order 2020 is not applicable.

According to the information and explanation given to us and based on our examination
of the records of the company, the company has not entered into any non cash
transactions with directors or persons connected with him. So the clause 3(xv) of the
companies (auditor’s Report) order 2020 is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank of
india, 1934,

According to the information and explanation given to us and based on our examination
of the records of the company, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.

. Based on our examination of the records of the company, there has not been any

resignation of the statutory auditors during the year. hence clause 3 (xviii) of companies

(auditor’s Report) order 2020 is not applicable. A




xix. On the basis of the financial ratios, ageing and expecied dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial

statements, the auditor’s knowledge of the Board of Directors and management plans,
there is no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet as and when they

fall due within a period of one year from the balance sheet date.

xX. As per the information and explanation given to us, the provisions of Section 135 of

Companies Act, 2013 is not applicable to the company hence the reporting under clause
3(xx) of the Companies (auditor’s report) Order, 2020 is not applicable.

Date : 24/05/2023
Place : Ahmedabad

For JPMK AND COMPANY
Chartered Accountants
VA R
\" - \l
183W | T’ |
/ * {
Jitendra riya - ; },\f.,_; /
Partner R 4

M.No. 114424
FRN : 124193W
UDIN: 23114424BGWIGE6389



NETWORTH FINANCIAL SERVICES LIMITED

Balance Sheet for the year ended on 31st March, 2023

I. Equity and Liabilities
(1) Shareholder's Funds
(a) Share Capital 20,950.00 20,950.00
(b) Reserves and Surplus (1,555.55) (1,539.48)
(2) Current Liabilities
(a) Other Current Liabilities 5.00 5.00
Total 19,399.45 19,415.52
Il. Assets
(1) Current assets
(a) Cash and cash equivalents 59.45 75.52
(b) Short-term loans and advances 19,340.00 19,340.00
Total 19,399.45 19,415.52

Significant Accounting policies and Notes
forming parts of accounts

ForJ P M K AND COMPANY
Chartered Accountants

Jitendra
Partner
M.No. 114424

FRN : 124193W

Place : Ahmedabad
Date : 24/05/2023
UDIN : 23114424BGWIGA9380

For and on behalf of Board
Networth Financial Services Limited

ok Bafna

Director

DIN: 01431472

Place : Ahmedabad
Date : 24/05/2023

Shailen Shah

Director

DIN :01569241



NETWORTH FINANCIAL SERVICES LIMITED
Statement of profit and Loss for the year 31st March, 2023

Income:

I. Other Income

Total income (A)

Expenses:

Il. Other Expenses 7 16.07 19.70
Total Expenses ( B ) 16.07 19.70

l1l. Profit before exceptional and extraordinary items (A)-(B)

and tax (16.07) (19.70)

IV. Extraordinary ltems

V. Profit before tax (m-iv) (16.07) (19.70)

VI, Tax expense:

(1) Current tax - -

(2) Excess / Short Provision of Income Tax

VIL. Profit(Loss) from the perid from continuing (V-VI)

operations (16.07) (19.70)
VIIl. Profit/(Loss) from discontinuing operations
IX. Profit/(Loss) for the period (VII+VIII) (16.07) (19.70)
X. Earning per Equity Share: 8
(1) Basic (0.01) (0.01)
(2) Diluted {0.01) (0.01)
Significant Accounting policies and Notes <
forming parts of accounts
ForJ P M K AND COMPANY For and on behalf of Board
Chartered Accountgnts Networth Financial Services Limited
D
el g
(et ¥
X
Jitendra Vagefiya Shailen Shah
Partner Director
M.No. 114424 4 DIN: 01431472 DIN :01569241
FRN : 124193W g
S
Place : Ahmedabad Place : Ahmedabad §‘ @
Date : 24/05/2023 Date:24/05/2023  \© £

UDIN : 23114424BGWIGA9380 Sy =%




NETWORTH FINANCIAL SERVICES LIV EU
Statement of Cash Flw Annexed to the Balance Sheet as at 31st Mah, 2023

A. |Cash Flow from Operating Activities
Net Profit before tax and extraordinary Items {16.07) {19.70)
Adjustments for

Depreciation

Preliminary/Share Issue Exp. Written off

Finance Expenses

Loss on assets sold/discarded

Operating profit before working capital changes (16.07) (19.70)
Adjustments for
Decrease / (Increase) in Trade and other Receivables (18.21)
Increase / (Decrease) in Trade Payable and Provisions (5.90)
Cash Generated from operations (16.07) (43.82)

Income Tax Paid For The Year
Prior Period ltems
Net Cash Flow From Operating Activites (A ) (16.07) (43.82)
B. |Cash Flow From Investing Activities
Purchase of Fixed Assets
Sale of Fixed Assets
Net Cash flow from Investing Activities (B )
C. |Cash flow From Financing Activities
Finance Expenses
Loan Taken During the Year (net)
Net Cash flow from Financing Activities (C)

Net Increase in Cash & Cash Equivalents (A)+(B)+(C) (16.07) (43.82)
Opening Balance of Cash & Cash Equivalents 75.52 119.33
Closing Balance of Cash & Cash Equivalents 59.45 75.52
Notes :

1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting
Standard 3 "Cash Flow Statements” issued by the Institute of Chartered Accountants of India.

This is the Cash Flow Statement referred to in our report of even date.

ForJ P M K AND COMPANY For and on behalf of Board
Chartered Accountants Netwaorth Financial Services Limited
. Y
W 4oy Z
8/ = s
¢ =2 S
litendra Vageriya Bafna Shailen Shah . *
Partner Director Director
M.No. 114424 DIN: 01431472 DIN :01569241
FRN : 124193W L
Place : Ahmedabad Place : Ahmedabad
Date : 24/05/2023 Date : 24/05/2023

UDIN : 23114424BGWIGA9380




Schedules forming part of the Balance Sheet as at 31st March, 2023 and the Frofit and Loss Account Tor
the period ending 31st March, 2023.

Note 1: Significant Accounting Policies

1.  Basis of Accounting
The financial statements are prepared under the historical cost convention on an accrual basis of
accounting in accordance with the accounting standards prescribed under Section 133 of the Companies

Act, 2013.

2. Use of Estimates
Theses financial statements have been prepared on the basis of estimates, wherever necessary, which
have an effect on the reported amounts of assets and liabilities as on the date of the statements and the
reported amounts of income and expenditure for the reporting period. The difference between actuals and

estimates is recognized in the subsequent period when the actuals are known.

3. Revenue Recognition
Revenue Recognition in the books of accounts has been recognized in the books of accounts in
consonance with Accounting Standard - 9 relating to Revenue recognition. However, during the year under
review, company has naot conducted any business operation.

4, Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period and adjusted for
the effects of all dilutive potential equity shares.

L Taxes on Income
Current tax is determined as the amount of tax payable in respect of taxable income of the year.
Deferred tax for the year is recognized, on timing differences, being the difference between taxable income
and accounting income that originate in one period and are capable of reversal in one or more subsequent

periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. Deferred tax assets are recognized and carried forward

only if there is reasonable/virtual certainity of ltS reahsatlon Sl
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The carrying amount of Deferred Tax Assets are reviewed at each balance sheet date and written down or
written up, to reflect the amount that is reasonably / virtually certain, as the case may be, to be realized.

6. Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent Assets are neither
recognized nor disclosed in the financial staterents.

Signatures to Notes 1 to 10 forming part of the financial statements and to the above notes.

For: JPMK AND COMPANY: For and on behalf of Board:
Chartered Accountants
S0
/& N
/& — N7\
[, J\ -~ 610, ':h
[ RN I28903W ) Shaileh Shah
\’;{ \ i_ y Director
M. No. 114424 B Y DIN: 01431472 DIN: 01569241
FRN: 124193W b Acc>”

Place: Ahmedabad
Date: 27/07/2023




NETWORTH FINANCIAL SERVILED LIVIITED
Note: 2 - Share Capital _

1 Share Capital
a. |Authorised Share Capital:
30,00,000 No. of Equity Shares of Rs. 10 Each 30,000.00 30,000.00
b. |Issued, Subscribed and Fully Paid up Share Capital
20,95,000 No. of Equity Shares of Rs. 10 Each 20,950.00 20,950.00
c. |Par Value per Share Rs. 10 Rs. 10
d. |[Number of Equity Shares at the begining of the year (in thousand) 2,095.00 2,095.00
Add: Rights issue - =
Bonus issue - -
Less: Buy back - -
Number of equity shares at the end of the year 2,095.00 2,095.00
e. |Amount of Calls unpaid Rs.
(i) Calls unpaid by directors Rs. Nil Nil
{ii) Calls unpaid by officers Rs. Nil Nil
f. |No of shares Forfeited :
amount originally paid up : Nil Nil
Shareholding of promoters
Sr. No. Promoter Name No. of Shares %4 torel
Shares
1 |Monarch Networth Capital Limited 949454 45.32
2 [Shyam Basic Infrastructural Projects Private Limited 992402 47.37
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NETWORTH FINANCIAL SERVILES LEIVIITED
Note: 3 - Reserves ad Surplus

(a) Security Premium 1,900.00 1,900.00

(b) Surplus from Profit & Loss account
Opening balance (3,439.48) (3,419.78)
Add: Current year surplus (16.07) (19.70)
Closing balance (3,455.55) (3,439.48)
Total (1,555.55) (1,539.48)

Note: 4 - Other Current Liabilities

Creditor for Expenses 5.00 5.00
Total 5.00 5.00

Note: 5 - Cash and Bank Iance

a. Cash and cash equivalents
(i) Balance with banks

In current account 59.45 75.52

(i) Cashin hand ( As certified by Management)

Total 59.45 75.52

Note 6 - Short term loans a advances

Loans and advances

Secured, considered Good - -

Unsecured, considered Good 19,340.00 19,340.00

Doubtful & =
Total 19,340.00




Note : 4(a) Ageing Schedule (Creditors Tor expenses)

(Rs. In Thousands)

Outstanding for following periods from

Particulars
Less than|1-2 years|2-3 years| More Total
1 year than 3
years
(i) MSME - - - - -
(i) Others - B 5.00

{iii) Disputed dues — MSME

(iv) Disputed dues - Others




NETWURITR FINANCUIAL SERVICES LIV ED

Note: 7 - Other Expenses

Auditors Remuneration 5.00 5.00
Fees & Subscription Charges 5.90 5.90
Bank charges 0.04 0.01
ROC Fess 4.24 7.89
Miscellaneous Expenses 0.90 0.90
Total 16.07 158.70

_Note: 8 Earning Per Share

Net Profit or (Loss ) attributable to Equity Share Holders | (16.07)] (19.70)

Weighted Average No. of Equity Share outstanding at

the end of year 2,095 2,095
Basic Earnig per share (0.01) {0.01)
Diluted Earnig per share (0.01) (0.01)

Note: 9 Related Party Transaction

Monarch Networth Finserve Pvt Ltd -Associate Company 19,340 19,340

Note : 10 Contingent Liability

Coningen Liabilities

|FRN : 124193W
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Note : 11 Other Notes

1. Outstanding balances Trade Payable, Loans & Advances and any other outstanding balances
including all squared up accounts are subject to confirmation.

2. Previous year's figures have been regrouped, reclassified and rearranged wherever necessary.

3. Ratios

(A) Current Ratio

Current Assets

Current Liabilities

(B) Debt-Equity Ratio

(C) Return of Equity Ratio

(D) Trade Payables Turnover Ratio
(E) Net Capital Turnover Ratio

(F) Net Profit Ratio

(G) Return of Capital Employed

3,879.89
19,399.45
5.00

0.00

(0.00)

3,883.10
19,415.52
5.00

0.00

(0.00)

(0.00)
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