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Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, Bandra Kurla
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Scrip Code No.: 511551 Symbol - MONARCH

Sub: Newspaper clippings of notice published on December 18, 2024 - Postal Ballot Notice
Dear Sir/Ma’am,

The Company had published a nofice in the following newspapers:

i. "The Economic Times", all India Editions, in English language; and

ii. "Financial Express", Ahmedabad edifion, in Gujarati language.

The clippings of Mumbai and Ahmedabad editions of the two newspapers listed above are
attached for your information and records.

The aforesaid information will also be uploaded on the website of the company at
https://www.mnclgroup.com/investor-relation/investor-relation-announcements

We request that you kindly take the above on record.
Thanking you,

Yours faithfully,
For Monarch Networth Capital Limited

Nitesh Tanwar

Company Secretary and Compliance Officer
M. No. FCS-10181

Encl: As above
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“Adani Mixes Sanghi, Penna

G-

‘Units with Ambuja Cement:
= ll

= hi Industries closed 0.5% lower at #7650,

z Our Bureay “I'his merger aimsto make our company mo-
o= recompetitive and efficient, ultimately enhan-

=2}

=Mumbai: Adani Cement said on Tuesday it
_wlfi merge Sanghi Indusiries and Fenna Ce

—ment Industries with its Magship Avbuja Ce
“ments, consolidating the recently acquired
“emnpanies underasingle entitg

= Shareholdetswill getl2 shavesof Ambuia Ce
“ments for every 100 held in Sanghi Indnstries,
—and shareholders of Penna Cement, which is
-unlisted, willget ¥321.50 for every share held in

cing shareholder value,” said Ajay Kapur chi-
ef executive officer of the cement business for
the Adani Group, “Unified cash flow manage-
ment will poal resourees for faster expansion
annd eost savings inadministeation and gover-
nance, thereby simplifying complisnce requi-
rement.”

POST-AMALGAMATION HOLDING

Asg of September-end, promoters held 67.57%

O =the company.

= The merger is expected fo be completed wit-

“hing-12months.

w— Ambuja Cements had a market capitalisa-
Stion of #1.41 lakh erore a5 on Tuesday, while
Sthart of Sanghi Industries was at 71,966 crore.

= _ZSharesof Ambua Cements closed 1% lower at
SESTLI0 rupees on the NSE, while thoseof Sang-
:IIII!IIIIIIIII|IIIIIIJIII||1IF||IllllIIiIfl|||Il|IHIlIIIllrl|IIII||IIII||IIEIIIIIIIII1IIIIIiIHIIII

?Chlna Aims for 5%
Growth Ne t Year

=Chinese leaders agreed last
= _—week to ratse thebudget defi-
=it to 4% of gross domestic
“product (GDF) next yvear, its

- an ECOnamic
'mﬂomm target of around 5%,
“twa sources with knowledge
N—'af the matter said.
= The new deficit plan com-
-pares with an initial target
—nof 3% of GDP for 2024, and is
=in line with a “more proacti-
=ve" fiscal polley outlined by
leading officials after De-
scember's Politbure meeting

':'Lﬂtl lagt week's Central Eco-

Work Conforence

[(,E.Vi ), where the targets

were agreed but not official-

Sly announeed.

m—* The additional one percen-
=tage point of GDP in spen.
=ding amounts to about 1.3

maZtrillion yuan (31794 billion).

=More stimulus will be fun-

—ded through issuing off-bud-

_=pet special bonds, said the

stwo sources, who requested
—anonymity as they were not
zauthorized o speak to the

—=media,

= These targets are usually
=not announced officially un-

N —tilan annual pardiament me-
-eting in March. They could
=still change before the legis-

oo =lative sessian.

© = The State Council Informa-
—tlon Office, which handles
=medin gueries on behalf of

= “the government, and the fi-
“nance minisry did not im-
“mediately respond o a Reu-

N
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«-US to Grant $406 m to
Talwan Co GlobalWafers

Washing'ion The US Com-
_mér:e Department said on
u—,—Tucsdm it has finalised
=806 million in government
cprants o Taiwan's Global-
—Wafers to significantly in-
cerease production of sili-
“oon wafers in the United
Q_Stares
The funds for ;amjeuu in
—Texas and Missouri will es-
—tablish the first high-volu-
ome US production of 300-
—min wafers for advanced se-
“miconductors and expand
~=production of silicon-on-in-
Zsulatar wafers, the Com-
_-mert:eDcp‘utmf'nrsaid
The wafers are a crucial
—component of advanced se-
—miconductors and part of
Zthe Biden administation's
= =efforts to boost the domestic
=chipgsupply chain,
2 The subsidy will support
%—near]} 84 billion in invest-
-ments by GlobalWafers in
“hoth states to construet new
& _—wafer manafactoring facill-
@ Zties and create 1,700 const-

)

o
o

stake in Ambuja Cements. After the amalga-
mation, certain shareholders of the promoter
and promoter group of Ambuja Cements will
be reclassified as public shareholders, Asa re

and completed the acguisition in August. In
addition to Wmillion tenne of operational pro-
duction capacity Penna has two units under
construction, which will add another four mik
lion tonnes to its total eapacity: Sanghi Indu-
stries, which boasts the country’s largest oo
mentandclinker plantat a single locarion. was
acguired by Amibngja Cements in [Dec last vear
for an enterprise value of ¥5,185 crore.

SECOND LARGEST PRODUCER

Adani Coment is curpontdy the second-largest
producer of cement in the country with an an-
mal prodection capacity of 89 million tonne
each yvear Adani Groupforaved intocement in
A2 thirough the buyout of Ambuja Cements
and ACC from Holeim for $10.5 billion,

The Gantam Adani-led conglomerate acqui-
redanear4g®s stake in Orient Cement in Ceto-
berand willlaunchanopen offer for additdonal
26% in thecompary:

With the buvout of Sanghilndustries, Penna
Cament, Orlent Cement and certain projects
under execution, Adani Cement is set to have

Israeli Airstrikes Kill Around
35 Palestinians across Gaza

IDF's tanks also pushed
into Mawasi, earlier
marked by Tel Avivasa
humanitarian area

maged nearby houses.

Further north, in thetown of Beit La-
hiyawhichhas been under Israeli sie-
e sinee early October, at least 15 peo-
ple were believed tobe deador missing
under rubbleof a house hit by an airs-
trike arcund dawn, said medics, Re-
seuers were unable to reach the site to

confirm the toll. At least 10 other Pa-

Calro: Huge leraeli afrsirikes killed
extended families in homes in two
parts of the northern Gaza Strip on
Tuesday, while tanks inthe south pus-
hed towards a humanitarian zone on
the Mediterranean coast, foreing dis-
placed families to take flight again,

There was no mmediate comment
from the Israeli military on Tuesday's
strikes. Israel savs it targets militants
anid blames any harm to civilians on

lestinians were killed in separate stri-
kes elsewhere in Gaza City and Beit
Lahlya, medicssaid.

fensive to prevent Hamas fighters =
fram regrouping Palestinians say the
army aims to depopulate a buffer zone =
on the enclave's northern edge, which =
Israel denies.In the southern part of =
the enclave, in Rafab near the border =
with Bxvpt, Israeli tanks pushed dee- = ¢
per towards the western area of Ma- =
wasi, forcing dozensof families toflee =
northwards towards Khan Younis, re- =
sidents sald.Hours later, residents sa-
id the army blew up several houses in =

theareaand set severaltentsablaze. ]

s, along the Mediterranean coast, asa

rers request for comment,

The stranger fscal impulse
planned for next year forms
partof China's preparations
to counter the impact of an
expected increase in US ta-
riffs an Chinese imports as
Donald Trump returns to
the White House in January

The two sourees said Chi-
na will maintain an un-
changed GDP growth tar
getof around 5% in 2025,

Referring to the Reuters re-
port, Morgan Stanley said
that it expects the quota for
off-budeet bonds to expand
modestly, which, combined
withanexpansion in the offi-
cial deficit, could lesd toaro-
und 2 rillien yuan In aug-
mented fiseal expansion

Y5 GDP arget does not
imply aggressive and balan-
ced stimulus. We think the
high growth target aims to
puide expectations and ho-
ost confidence, rather than
act as a binding constra-
int," itsaid.

A state media summary of
the closed-door CEWC last
week said itwas “nocessary
to maintain steady econo-
mic growth”, raise the (i
seal deficit ratio and issue
more government debt next
yvear, but did not mention
specific numbers.

Heuters  reporied  last
maonth that government ad-
visers had recommended Be-
ijing not to lower its growth
target. Reuters

ring jobs.

GlobalWafers CEQ Doris
Hsu told reporters in Tai-
wan on & conference call
that thecompany saw locall-
zation ashaving its advanta-
gesata time when the global
chip supply chain faced ta-
riffs. “In countries with
high demand for silbeon wa-
fers, local supply will be
prioritized and supported
by local customers,”

When asked whether the
company foresaw potential
uncertaintles  with US
CHIPS Act grants with Pre-
sident-elect Donald Trump
set to take office next
month, she said that it wo-
uld wait to see if he made
any new decis lons.

“Asof now, besidesthe Act,
there iz also a contract that
is legally protected..Since
the CHIPS Act was initially
proposed during Trump's
first term, there is a higher
chance that this Act will
continue to be implemen-

Get Ready to Master the Art of Value

Investing and Stock Valuation

© Building a Strong Foundation in Value Investing

O ldentifying Competitive Advantages [Moats}
O Mastering Financial Statement Analysis
© Using Fundamental Ratios for Stock Valuation

© Understanding Valuation Technigues
(DCF and Relative Valuation]

© Finding Red Flags in Balance Sheet

© Real-World Case Studies for Practical Application

Tailored for Every Investor
— Beginner to Pro
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Government of Gujarat
Takes a Major Step to Integrate Youth into
the State’s Holistic Development

Sardar Patel Good
Governance CM Fellowship
Programme

witt,

Learn To Earn In The Stock Market

Tae Ecoxomic Times

BE%H
Customers

Register

to secure your spot

Deadline for application has been extended to
Date: 1" January, 2025

Until: 11:59 PM

An opportunity to work with the Government of Gujarat

Get exclusive training from lIM-Ahmedabad experts,
and actively contribute your unique ideas to propel
the journey towards development of Gujarat
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2 CIAL COCHIN INTERKATIONAL AIRPORT LIITED

1-YEAR ACCESS TO
MASTERCLASS RECORDING

rael has previously designated Mawa- =

humanitarianarea. Thousands of Pa- =

sult, promoter stake inthecompany will redu-  an annual production capacity of 104 million Medies said at least 10 people were  fighters for operating among them, lestinians have lived there intents for - ©
oo o 67.18%. Ambuja Cements had acquired  tonne by March 2025, [t hasastated intenttoha- | confirmed killed in an airsirike on a  which the fightersdeny. months, having obeyed Israeli orders = =
Hyderabad-based Penna Cement inJune this  ve s production capacity of 140 million tonne | house in the Daraj suburb of Gaza Ci- In Beit Lahiya Israel has been opera-  to move there from other aress for sa- =
vear for an enterprise valoe of 0422 crove by March X128, ty that destroyed the building and da-  tingsinee Octoberin whatiteallsanof-  fetw — Feuters S o
S
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CIAL/COMMNBODS 14/ TEMDER NOTICE 16/12/2024 z_ <
CIAL/COMMN/BODS 14/02 =
Onling kem Rate E-tenders are invited from reputed agancies for the work | =
mentioned below at Cochin Infernational Airport. )
. ion | |5 0N
Tiame of Work mﬂwﬁf EMD Cﬂmun =
SITC of WALL THROUGH  (Rs. 1.20 Groces + | Fs. 2.40 Lakn | 4 Months | | =5
RADAR (30} GST =
SITC of Quick =
Respanse Team (ORT) -
Equipment “Body Bs. 80 Lakhs + |As. 1.60 Lakh | 4 Morths | | -
‘Wormn Camera, GST =
Driver Might Sight & -
Fiber Qptic Scope® ) ;_g
Interestad firms may regisier themselves on the online E-Tendering parial _
hitps:/fetenders. kerala.gov.in and then download the Tender documents. (= o
For eligibility criteria and other detalls, visit our websile www.cial.aers. (= —
MANAGINS JIRECTOR AT

| NOTICE FOR THE ATTENTION OF MEMBERS OF THE COMPANY

MONARCH NETWORTH CAPITAL LIMITED

CiN: LESSZ0019E3PLCI20014
Fiegd. Orfice: Unk: Ko 03-804, B Flocr, X-Caangn Flazs, Biock Ko, &3,
Foad SE, Zons - §, GIFT Gily, Bandhizagar, Gugnat - 152155
TeRo: IUENNEEESH | Emel ofirrcgtsicn | Webele swerndgrasiam
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MONARCH
HETWORTH CARTAL

Members of the company are hereby informed that a Fostal Baliat o
sceking their approval to the resalutions set aut n the said natice has been sem
electronically, pursuant to the circulars issued by Mlnmynl{_nrn-ur: e Affairs, to
tha memoers whose email address is registared with the compan Manard!
Hetworth Eapital Limited, Carnpamy's fegistrar and Transfer dgent / De
Barticipantislf Depostories a5 on Frday, December 13, 2024 [*Cut-off Date’), 1he
Company has completed electranic disoatch of the Boctal Ballos Nntq:w on
Tuesday, December 17, 2024,

Tha Postal Ballot Hotos - available on the CD:nmny’: website ot
weosamnclgroupcom and an the Stock Exchange, Le, 85E Limited and Mational
Stock Exchange of India Limited at wew Biseindia.com and weavnssindiacom,
respectively and on the website of NSOL at wwnwovotis

whio hawe not recefved the Pastal Ballet Motice may dowr
menticned websites.

im i regand, your Oamat Accaunt |/ Folio Numbaer has tesn envalied by the
Campany for your participation in remate &-\Voting on the 1 fone| resalution
placed by the Company on a-Yotng systam

Tha remota o Vating facility would a availabi during the fallewing pariod:

[Eammencement af s-vatng | F60 am. (1511 on Friday, Dw-rnbsr?ﬂ.wl;"
| End of e-Vioting | 500 pom. [57) on Saturday, January 16, 3025

Marnbes &0 euesied 19 recond Thair assent (FORS of dissant [A0AINST) through the
AR EVERING FOCesS ot later than SO0 gor [IST] on Qandany 18, 2025) Pemale
a-orng will be biocked by NSDU Immediately thereaftar and will not be allowed
ymina Eha sait data and time. During this period, Mambers of tha Cam pamy hoiding
shares sither In physical ar eecton e fom, as on tha cu-alf dace, {6 Decenm ber 13,2024,
shall case thair wote ekeceronically. The votirsg tlghes shall ales be recoaned on the
paid-ug walue of shanes egisiend n the namals) of tha Member(s) as on the cut-off
it ORcE The vt on a Feolution & caet Oy 3 Momiber, the Member snall not ba
allad B2 change it subsesienly.

The procass and manaer for remate & oting e detsdad in the Motes forming par of
R CAcheG Nate.

nsdloom. Memoers
it from the-abave

in 250 af any suores, wou may refer the Froguently Adud Guastians (FAQS) for
Snareheiders ard o-voling wsor manual for Sharehelders avwallaal ac the downisad
socton of wWaWw.evoting reslzam o call an D3 - 4B65 7000 or send o 1equest At
ecsingEnadl oo,

Precess far thase Sharetwak 0rs wWhosa eimisd KIS aro o registand with Tha depasitaries
85 prosurng Usar id and password and fogEwEaton of @ mal ids for o-oding for tha
TRSGKILNG ST SUT in this ratica;

1 in case shatas are hold In physical mode pleass provds Folio Mo, Hamo of
sharshalder, scanred copy of the dane conificate (frar and backd, RAN
{aall-attpst o scanned oo py of AN cad), AADHAR isallactested seannad ooy of
AadbarCard) by emei 1 ColBmOCgrauncon

2 in casa shascs ara hold in derrat mode, ploase pravida OPIDCCLID N6 dige DRID
* CLID-ar %6 digit Beasficiary 1D, Hame, elieat maser o copy of Consclisaced
ACCOLnT STATRMant, PAN [salf Mtestod scannad coy Of PAN cand], AADSHAT [se
anrnstad seanned copy of Aahar Cand) 1o cs@imnclgrodpoan. ® you are an
i Sharehalders hasding SaeLe Ies = Cemat rrade, Yo ale FEquestEd 10
et T Thal 1o e hnd axmainad A sen 18] Le. Login mathod fara-Vioting far
indiidual sharehoidars heldng securities in dermat moge:

kS Altamatiily shiarenolber rembDens may sand 3 et ta ounin ginsdleom i
orocuring weer id and passwend dor evoting by prowkding above mantoned
decumants.

4 in teimns of SEBICircLiar dated Decarmnber 3, 2000 on e-Vaoting fac ity provided by
tisted Coemipanies, Indivicual share holders holding securdthes in demat meode are
allowed 10 votn thraugh their derman accaurt malmained with Deposiiaries and
Capasiary Participsnts. Shaseholdars 20 wequired ta updata their mokbik
nrbor AN @A O earFRCTy in ENGN chafaT A0Couns i DHok 10 a0scisas & Voting
fazility.

iy gricvances connected with the electronks vaung or voting throwgh poling reoor

can adobessed ta the Company at the contact detals given abowe,
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Disruption: Startups & Tech

Razorpay Sees a Tax
Payout of $200m
for Flip Back to India

CEQ Mathur expects full profitability only

Pratik Bhakta

- Bengaluru: Digital pavmenis fiem

azorpay is seeking Reserve Bank
India approval tomove its parent

Zeompany’s domicile to India from
- __:Ilw. 1S, The Bengaluro-based com-

48

zl

any followsatrend of ‘veverse-flip
ing' by homegrown startups look-
i 1o capitalise on robust valua-
jons of techiology ventives in [n-
a's public markets,

Iarshil Mathur, eofounder and
hief executive officer told ET inan

Zinterview that the firm expects a
=tax payvout of about $200 million to
i

S authorities for shifting its dom-
ile to India,

“We want to go public in the next
v years, whileour core payments

-business is profitable, to achieve

Zoverall profitability, we will need
- another Livears,” hesaid,

= ET wrote on Novemnber 21 that Ra-
Zzorpay could see a 30-40"% cut infair

a1

market value for undertaking the

—reverse flip to India. Founded in

= 2014, the company has applied to the

SHBI under the amended rules

= _“which do not mandate companies

B8l

St go via the National Company
LmJL Tribunal {NCLT) fior “reverse.
ipping’. After the central bank’s
ocl, Bazorpay will have to seek ap-
roval from the Ministry of Corpo-

‘-. vate Affairs
=

© - pusimess voLUMES

“The

N_.

Ba_:

n =
P

n= E

=os apound S160
_= billloreworthof
:_ mansactions

Bengalura-based  mer-
chant focussed payments
rim, which process-

—every year is

Iy over the nexd
= three to four vears, riding on India’s
expanding digital economy

The company s]J"L'mleutshushwss
nﬂplufed total revenue of 250
crore in F'Y24 with a net profit of T34
=crore. While thecore pavments busi-
—mess reported profits, Rezcrpay's
werall business incurredanet loss.
The startup registers 8-85% of its

Zcurrent revenue from the cove pay-

n=
o

ments business, ineluding both on-

=line and offline But Mathor said he
Zexpects to change that with the

= prowth experienced in its neo-bank-

M=

ing platform Razorpay X and its loy-

= alty and gifting solution services.

= “While pavments 15 growing at

oS
3

98 GSE FE €€

ombanbioddsebiad vt

AR

(-2 oy 6
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B

Fes
w

_caround 40, our other non-pay-
= ments bisinesses are prow-

=three to four years, we are

& =hoping to get the split be- |
Ztween them to be more

=even,” Mathursaid.

- FULL KVC HEY CHALLENGE

TZKYC for online pay-
= ment aggregaiors,

Znpss

ing at 0%, so over the next

ith the RBI planning to in-
oeluce mandatory full

lathur said it
ill i petct busi-
growth,

T

Tro

Magicpin Rolls
out 15-min
Food Delivery

NEW DELHI: Hyper-
local ecommerce
startup Magicpin said
it has piloted a 15-minute food
delivery service, MagicNow,
acrassseveral aties, incuding
metros. The service s designed
to meet the growing demand for
ultra-fast delivery of popular,
quick-to-prepare dishes, ac-
cording tothe firm. - Our Bureay

=after 1.5 years; to go public in two years

Way Forward

Razorpay looks to grow 40-
50% more transactions rate
YoV over the next 3-4 years

The payments major process
around $180-billion worth of
transactions every year

Beéts big on growing digital
economy of the country

Co's payments Its net
business report- profit
ed total revenue is at
of 72,501 crove 34
inFY24 crare
Firm registers around B0-
B5% of its current revenues
from its core pay-

ments business

Coexpecisa
tax payout of
around $200m
to the Us au-
tharities

for the

flip

back

On an average. Rarorpay geis
aroind 15% of the merchants who
actuallysign upon the platform o go
live and start accepting payments,
Mathur said the number of mer
chants signing up with Razorpay
could face 3 major impast. He be-
lieves that largermerchants whoave

HARSHIL MATHUR

Cotounder & CEQ. Razoray

While paymentsis
growingat around
40%, our other non-
payments businesses are
growingat 70%...
i serious about bailding an on-
line business will face the full
KYC process sinee it will be
mandatory forall
“We have built the capabili-
ties toereate a full KYC system
in our cross border arm of
the business, which can be
replicated in the do-
mestic pavinents
| husiness too, but
yes, there will
be a short term
hit," he sald.

Meanwhile in tech...

Al Assistant
Mili Scores
%2 million

MNEWW DELMI: Mili,an Al
meeting assistant for
wealth management
firms, hasraised $2 million (about
717 crore) ina funding round led by
early-stage venture capital firms
Chiratae Ventures and BoldCap.
The round also saw participation
from investorssuchas Sparrow
Capital, SFMG Wealth Advisors and
Better Capital, — Our Bureaw

-
=

Aye Finance Files Papers
-with Sebi for I1450-cr IPO

PO includes fresh share issue worth ¥885cr, OFS of 2565¢r

Qur Bureau

A Snapshot

Cash-rich VCs Look to Gain
but Fear to Tread Startup Lane

Indian VCsraised $2.5b in 2024 against $1.9b in 2023; deal activity also remained muted

E AEAR)VIEW 2024

JessicaRajan & Pranav Mukul

New Delhi: India’s venture capital
ecosystem is maintaining a cautious
stance in backing startups despite
hawving a large unutilised cash pile
amid pressure to clock better re-
turns amd profits,

VO firms in the country raised
around 2.5 billion in capital during
024, up from 319 billion in W23, ac-
cording to PitchBook data.

Meanwhile, deal activity remained
muted this calendar year, improving
slightly from last vear As per Ven-

Money Talks

FUNDRAISING BY INDIAN
VCFIRMS
20§33 Weamount 5 billon)

2021 |45
202z B 11.2
2021(1.9
2024' |25

tre Intelligence, VC investments to-  mate-focused
talled #1029 billion il Decomber 13, Avaana Capital closed mass ive
up from 39.6 billion in 2023, fiands this vear

Firms such as Mamaearth-backer  However, multiple venture

Stellaris Venture Partners, early
Bluestone vestor vy Cap Ventures,
former KKR India CEOQ Sanjay
Mayars Sorin Investments, and cli-

RITESH BANGLANI

Founder & Partner, Stellaris

capital invesiors, whom ET
spoke with, sald coming off
from the highs of 2021 and
early 2022, the reset in the
ecosystem has manifes
el I several wayvs, This ¢
includes a churn in the
industry that saw many

Asthelndlaan senior executives maove |
mmm on from their investment ™
lﬂnd' firms to other entities or
scape hasma- start their own invest
tured, thetech- ment  platforms, &
change in mix for carly
I"IDIUERHI am DUSIIESS stage investing that s.!aut" 1.’,
¥ large firms take a back-
mnplemty of new ompa- seat paving the way for rel-
nies hasincreased... atively smaller funds and
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Space Bill Draft Set
for Consultation in
Q1 FY26: Goenka

IN-SPACe chairman says 1,000 cr VC fund
likely to be operational at the same time

SurakshaP

Bengaluru: The draft Space Bill,
being prepared by the Department
af Spece, would he put up For stake-
halder consultation in the fivst guas
terafl thenext Ascal year, said Pawan
Goenka, chairman of Indian private
space sector regulator IN-SPACe.
The Bill is expected to cover inter-
national and national obligations,
aswellasdefineoffences and subse-
quent punishments, barrier of ent-
vy for private companies and Liabi-
lity for damages caused,
“Itwould be put upforstaleholder
consuliation pest internal depart:
ment approval,” Goenka told BT,
Goenlia sald the FLOM crore ven-
ture capital fund for space startups
announced in the Union Budget in
July is alsoexpected to become ope-
rational by the flyst guarter ( April-
Junejof the nextfiscal vear
The process of selecting a profes-
slonal manager for the VC fawd is
underway, hesaid. It is being estab-
lishedas aSecuritiesand Exchange
Board of Indiaregistered Alterna-
tive Investment Fund Category [l
fund. The fund's mechanism and
framewnk are already In place,
whichwill ensure that thefimd ope-
rates like any other industry-stan-
dard VO fund, “Each investment
willrange between T10crore a1l 60
erure, with an average ticket size of
w40 crore,” he said.
“Asforstartups, they will beevalu-

BUILDING UP
Lkl

Isexpected tn over
tonal and national
ons

It will define offences and
unishments, barrier of en-

try for private firms and lia-

bility for damages aused

ROBERT DELAUMAY. Champos o Mars: The Reg Tower Dafe

system where these startups can
drive innovation, create demand
acnoss sectors, and contribute to In-
dia’s vision of beco
ming a $4 hillion
Space  econOmy by
2033, he said.
“TheSpace Bill will
allow for more clari-

ated on parameters such as their ;7:::'.:‘: ty and a clean fram-
technology readiness, market po- clarityand ework with which
tential and alignment with natio- framework the private =ector
nal priorities in the space sector  ypn wiieh,  ©20 do independent
This means we anticipate funding theprivate  SPCe missions with
around 35 starmps over the fund's sector can do the Indian Space Re-
lifecycle, " Goenkasaid. independent Sedrch  Orsanisa-

“It's important to noe thar this space tion's support. This
fund is not a grank; it's an invest- issions: is adirect boost to all
ment,” he pointed out. Startups AgniKul CEO privave entities parti-

with strong business plans, clear
reverie models and sealable tech-
nologieswill be prioritised.

The goal is to build a robust eco-
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Unacademy
Trimsits FY24
Losses by 62%

cipating in space
technology in India,” said Srinath
Ravichandran, cofounder and chief
executive of Agnikul Cosmos,

Cl
|
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ESBY stellarisVen- | Ivytap
I-M'l ture Partners | Ventures

Sorin Investments

135
Bvaana Climate

251

) :step up, and
the  inhor
ent  imvestor
o caution that is
leading to follow-on
rounls for g.u‘l.-. -stage

menb,a h}' firms Hltﬂh a5 Paaiak
XV Partners, which downsized
s H2. 85 billion fund by 16% inOe-

g8 tober—more than a vear after it

split - from Silivon  Valley
heavyweight Sequoia Capital.
Anather major development
came from Silicon Valley-
baszed VC firm General Cata-
Iyvst, a backer of global tech gi-

anis such as Airbab, Snap, Canva
and Stripe. The firm had said inJune
it will acquire Indiafocused early-
stage imvestor Venmture Highway
founded by former WhaisApp busi-
ness head Neeraj Arora

After a lull in large sized deals in
203, companies Across secturs such
a5 Zepto, Rapldo, PhysicsWallah,
Mintifi, Atlan, Healthkart and Fino-
va Capital elosed mega rounds of
mcre than 100 million.

EXECUTIVE CHURN

According to Longhouse Consult-
Ing, at least 22 senior executives at
VT firms exited and moved to dif-
ferent firms or started their own
investment platforms. These in
clude Nexus Venture Partners’ Sa-
meer Brij Verma, who started his
own firm Northpoint Capital, and
farmer ICICI Venture partner Sub-
eor Monga who joined Sorin In-
vestments.

“We saw in several cases with
larger or older fimds that risk appe-
tite within the [rm changed as a re-
sult of a specific event or macro de-
velopments..for some of the part-
ners this would become a point of
dissonance with the firm's philoso
phv That iswhen people will leave to
start investing on their owm by decid-
ing theirown terms,"” said & partner
ataglabal VO firm's India anit.

Some such as Stellaris Venture
Partners and Elevation Capital
promotedexecutives to partners to
grow their investment expertise,

FOR FULL REPORT,COTO
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Streaming Giants
Oppose Trai’s Bid
to Govern Content

Argue that they are not telecom operators,
don't fall under Trai's regulatory ambit

Himanshi Lohchab

Mumbai: Content delivery compa-
nies such as Netflix, Amazon, Uni-
versal Studios and Warner Bros ha-
ve opposed the telecom regulator's
Intention to regulate them, arguing
that they are not welecom operators
and don't fall under the authoriy's
sulatory ambit.

A host of CDN (content delivery
netwark) companies, through glo-
bal industry bodies such as the Mo
tion Picture Association (MPA),
Asia Video Industry Association
(AVIA)Y and the Broadband India
Forum (BIF), as well as advisory
groups like Deapstratand Kosn Ad-
visory, threw their collective we-
ight during an open house session
organised by the regulatorn, arguing
that CDNs only cache and deliver
content, rather than establishing
endtoend eommunication.

“CDNs are neither telecom
operators nor internet service
providers,” said Debashish
Bhattacharva, deputy director-
general at the BIE, an indostry
grouping representing Ama-
zom, Google, Meta, Netflix and
Disney Star amongothers,

“CDNs are either a customer of
the telecom service providers or a
private network interconnecting
with telecom service provided
through tranzit and peering...
(They) are not invalved in delivery
or provisioning of bandwidth,” he
said. Accordingly the guality-of-
service riles of telecom services
and net neutrality obligations are
not applicable toCONe, he argued.

Content delivery network is & ge-
ographically disoributed group of
servers that warkl together to provi-
tle fast delivery of internet content.
Uday Singh, managing divector of
MPA India, said CDINs facilitate se-
arnless video delivery through fea-
mes like content caching, video
streaming, organisation optimisa-
tion, reduced Iatency and load ba-

DEBASHISH BHATTACHARYA
Deputy director-general, BIF

CDNsareeithera

customer of tele-

com service pro-
viders or a private net-
work...(They) are notin-
volvedindelivery or pro-
visioning of bandwidth

lancing, distinguishing them from
traditional  telerommunications
providers. He was speaking on be
half of Walt Disney Studios, Netflix,
Seny Universal Smdios. Warner
Bros and Amazon Studios among
others. A competitive and dynamic
CDN market in India has seen price
cuts and technological advance
ments with no evidence of market
failure warranting grvernment re-
gulation, he said.

“Mandatory registration or leen-
sing of CDNs could delay service
rmoffouts and compromise content
delivery speed and quality, and even
global practices such as in Australia
amvd South Kopea avoid such restric

tone " Sinuh caid,
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Testimonials work
harder when
they're scattered
through your pitch
instead of
quarantined in
their own section

Tech Buzz
Instagram
Now lets you
Scheclule DM

WASHINGTOM: Instagram
users cannow schedule di-
rect messages (DMs) to be
sent at a later time, a fea-
ture that has been officially
launched o enhance the
app's messaging experi-
ence. The feature atlows
users o schedule text-only
messages, providing more
flexibility for communica-
tion, Ta use the new sched-
uling feature, Instagram
Users can long-press the
“send” buttonin a chat and
select the date and time
they would like the mes-
sape 10 be sent. -agencies

94%

Desk workers in India
feal the urgency to
master Al technology,
according to Slack’s new
Workforce Index
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Members of the comeal

Tuesday, December 17,

mantioned wabsites.

and Taesting Body

Our Bureau

New Delhi:

SoffBank-backed ed-
tech startup Unacademy's losses
narrowed significantly by 62% inthe
lastlinancial vearemded March 31, as
it managed to control its expenses

07.02.2024.

along with cost-cutting measures.

—=Mumbai; Ave Finance is looking to raise Elevation
=¥ A0 crere through an initlal public offie- Cau'rtal.\{ W
ing, the A8l Partners and Google's Capi- LGT Capita! | =
= £ B pital In
= talG-hacked company said inoa draft red vest Mauritiys m N

= herring prospectus Aled with the Secuar-
Q_unsandEmhange Board of Indiza
The [POw il includeafresh issue of sha-
= res worth 2665 crove and an offer for sale
& Z(OFS) of 2565 crore shares held by exis-
0 - ting investors, thecompany said inits De
miber 16 filing.
A Partners, Capital G and Alpha Wave
ill be selling their stake through the ':thsdwwf:mu‘kv
PO, Other selling shareholders include e CroRali
= LGT Capital, MA.J Invest Financial, Hade-
S —en Kaur Jetley and Vikram Jetley
= After Payim, PolicvBazaar and MobiK-
\ui\ Awe Finance is set to become the fo-
tr_=urth technology-backed financial servi-
= Zcescompany toso public

Alpha Wave India ml

Capital G {Congle) §3027

~ASTEmerging
Fung| 93

Sanjay sharma
M rm:e’s

6¥

changerates),

baszed impact investment fund backed by
Temasek, valuing the firm at around $400
million (nearly £3.400 crove at current ex-

Prior to this, Ave Finance secured $25
million through asecuritisation deal from

The Bengaloru-based company
posted a net loss of 7631 crore in
Fyad, down from 21,676 crore in the
previous vear. Operating revenue
declined by 7% to 8840 crore from
07 crore, regulatory  filings
sourced from Tofler showed,

The operating revenue was pri-
marily driven hy 2829 crore from
the sale of services, while the sale
of traded goods contributed TH
crare, and advertising revenus add-
ed ¥4 crore. Its total expenses de-
creased by about 40%, falling to
21627 crove from¥ 2,734 crore. ltalso
brought its advertising and promo-

tional expenses down to #244 crove. Pincode-226011

RESEARCH DESIGNS & STANDARDS ORGANISATION

LUCKNOW

Application for empaneiment of Independent Safet
Assessor (ISA), Design Review Body, Inspection Bod

Ministry of Railways, Research Dasigns and Standardp
Crganization (RDSO), Lucknow, India is inviting firms to appl
for empanelment as Independent Safety Assessor (ISA
Design Review Body, Inspection Body, and Testing Body
Detailed roles for thase agencies are defined in the Ne
Wagon Design Approval Policy-Revision 2.0, issued by thy
Rallway Board vide letter no 2007/M{M)/204/3-Part (2) dal

Interested firms are requested to wisit RDSO websli
hitp/fwaww.rdso indianrailways.gov.in (in tab-Vendor Interfa
> Expraszsion of Interast (EQI)) for complete details. Plea
submit separate applications for each role (ISA, Desi
Review Body, Inspaction Body, and Tesling Eady} onling
scanned copies to email id: ddwdrdso @ gmail.com, withi
maonth of publishing of this EOI, following the given procsduraa
Simultanecusly, send a hard copy of the documents using th
standard application formats i.a. "Format for 15A application i
"Format for Design review Body application”,
Inspection Body appiication®, and *Format for Testing Bod
application” to the following postal address:
Executive Director {(Wago
Room no. 32, Annexe- | building, ground floor,
Research Design & Standards Organization (RDS0)
Manak Nagar, Lucknow.

ny,

Inst cfimbrapcn | Websls wevorcgmgan

NOTICE FOR THE ATTENTION OF MEMEERS OF THE COMPANY

are hereby informed that a Postal Ballor Matice,
secking their approval to the resolutions set out inthe said notice has been sen

electronically, pursuant o the circulars Eswed by Ministry of Corporate Affairs, to
the members whase email address s registesed with the compamy’ Monarch
Metweorth Capital Limited, {_Dr’\:anz"a Registrar and Transfer
Barticipant s ||‘Dcpn:|turc;a:DnFr|d:|y Becember 12, 2094 |"Cut-off Date”). The
Company has completea electronic gispatch of the Posial Hadat teotice on

Agent { Depashary

The PFostal Ballst Ncotice is. available on the Company's website ot
wanw mncigroup.com ond oo the Stock Exchange, e, B5€ Limited and National
S1ack Excrange of india Limited at wwwbsaindio.com and wwwrseindio.com,
respectively and on the webste of NSDL at wiwwissting.nsalcom, Membess
wia have not receied the Postal Ballot Motice may daws

ad it frarm tha abowe

In this ragard, your Demat Accouns | Folic Mumber has beon anrofied by tho
Company for your participation in remote oAfating on the 1 jone) reschetan
placed by tha Compary on e-vating system.

Thie rarmate a-Woting facility would be avallable during the following paried:

Communcarneni ol 6-Voil g | U0 8.m. (5] on Fricey, Dbcarmber 30, 2026 |

[ End of e-Wrting

| 506 prm. [157) on Saturday, January M. 2035 |

TRIFIOLE G-Vl

kA 1O SNaNGE 7 sUbsq Ll

Lhe Ak Keaica

A gasliaain

MESCILITIONS SET ST N this notice

Mambors 3t reqUesLed o record Thai assant (FOA or dissant (AGAINST) through the
Broess ROt laler than 500 prn. GE5T) an [Zanuarny 18, 2005, Mot
eiating wil o bocknd by NSOL imemadistely thersarer and will not b allowed
beyand e sad date and Tme, During THis Boriow, Mambars of The Comgany holsng
shares aithee In physical ar alectronic fom, asan the cut-off data, La, Decsnioar TS, 2034
shall ast their von slecoonically. The veting rights shall ake be mchkorod on the
paid-up vakin of shates regisiored in the narmeds) of the Mernbarjs] as on the cug-afl
date, DNoa NE wota on 3 fesakiton & cas by & Mamber, the Meminer shall nat be

Thedy £rocess and FHann far fermose e-Votirg are oetailed in e Nales ferming par of

I case of any queries, you mag rater tha Frequenth: Sshod Questons [FAQS] for
Sharenmioees 2N 9-Voling usar manual for Sharahcidars avadabie a1 1ha dowriond
sectian of wiwwEvatngnsdleom of call on 022 - 4886 7000 of send o FeGUEE At

Procesk Tor T0 ees 61 e CEORTS wWhass Rrnall i ars not regisTamed with the deposToios
for procuing et i and faseeord and registration of & mall ids fo e-vating far the

*Format ig

1 In case sharas are held I physical mode please provide: Folia Ma, Mame of
chareholcer, scanned copy of the shase certilicate (frent and back], DAN
[se-artested seanrod comp of PAN card), AADHAR [l ancsied scanned copy ol
Aaghar Card) by amail Lo cufenm nal proupesm.

2, I ase sharas are hald in damat meds, please provide DRELCLID 16 digit GRID
+ CLID o 16 aigin bonefieiany I, Mume, diont master er ecpy of Cansafidatad
ACCOUNT SLatamnent, PAN (el artested scanfod copy of PAN cardl, AADHAR jsaif
attested soanned copy of Asdiher Card) o CREWMACHreUmCeTL 1T i ara an
IrdivelLaal Bnanes plokes hoicing Sbourtles |n Aemat moce, yol are reUEsLed 1o
rafae £0 T iogin Mathod sxplhingd &1 stap T 1A] Le. Lagin rrsthod for o Worng for
Irdividial shassholders holding sacurities I damat mode.

anm-ua},'sl‘arﬂh:ldtr.l‘mamwi My Send I Facuast :na‘mng@lummﬂ far
procling wser i and passward far evoting by providing above merslcned
docurnents.

& Ir tarmzal SEBILSrealar dated Ducamber 3 F026 an o-vieting tacility provided by
Listers Companies, ingividuss shaneholders halding sacurities in damat mede e
allowed 1o vate theough their demar account maintained with Dapashosies and
Dapesicey: Pamicipards. Sharaholdos ane roguined 10 wpdate their mebio
FruriDar and ermail 10 corractly in TNEIn Semat SCoount in oHder 10 F0Cess - Voting
Paciimy.

Ary grievances connectsd wih the elomromc voting or voting through poting paper

can acdressed to the Company st the contact details ghen abave.

pisiji .|||u-||-..| [ TEOTER (A (L

™ TZ T3 LE) ™ 1] LK 3] 19 20

1w

= Dn Seprember 20, Gurugram-based Aye  Goldman Sachs (India) Finance, the local The company spent 529 crore on Any cernificatefdocument which is not in HindEnglish needs m“n’m' e, 3034 Far Menarch Ketwarih Capital Umi
- Financeraised w250 croreinaprelPOequ-  non-banking unit of American financial employee benefit expenses, com- be translated in English, cerified and submitted along wi 18 Becamen, Nitwsh Tarwee
R3—= ity round led by ABC Impact,a Singapore-  services company Goldman Sachs. pared Lo?1.26] in FY23, ariginal, B B R s 0id1 | =
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...continued from previous page.

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

1 OMKARA st Az Rsogsaiot mede dllds

ASSETS RECONSTRUCTION Pvt. Ltd.  CIN: U67100TZ2014PTC020363
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SRz 205124: S1dlegR 25A2, ol M, Net 20l Sas2 w3, 212.9.91553 Als5, €12 Aze,
3ug-voooc. 2cll.: 02 £6R3 124, M. CCEEORELCO
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Bid/ Offer Period (except the Bid/ Offer Closing Date)

Modification/ Revision/cancellation of Bids

Submission and Revision in Bids

\ Only between 10:00 am and 5:00 pm (Indian Standard Time (“IST”))

Bid/ Offer Closing Date*

Upward Revision of Bids by QIBs and Non-Institutional Investors categories’

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up to 4.00 p.m. IST on Bid/Offer Closing Date

Submission of electronic applications (Online ASBA through 3-in-1 accounts)
- For RIBs and Eligible Employees bidding in the Employee Reservation Portion

Only between 10:00 a.m. and up to 5:00 p.m. IST

Upward or downward Revision of Bids or cancellation of Bids by RIBIs

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up to 5.00 p.m. IST on Bid/Offer Closing Date

* UPI mandate end time and date shall be at 05:00 p.m. on Bid/ Offer Closing Date.

Submission of electronic applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where
Bid Amount is up to ¥500,000)

Submission of electronic applications (Syndicate Non-Retail, Non-Individual
Applications)

Submission of physical applications (Bank ASBA)

Only between 10:00 a.m. and up to 4:00 p.m. IST

Only between 10:00 a.m. and up to 3:00 p.m. IST

Only between 10:00 a.m. and up to 1:00 p.m. IST

* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.
Post Offer Schedule:

Indicative Date
Tuesday, December 24, 2024
On or about Thursday, December 26, 2024
On or about Thursday, December 26, 2024

Event

Bid/ Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

Submission of physical applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Nlls where Bid Amount is more than ¥500,000)

Only between 10:00 a.m. and up to 12:00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees
Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Friday, December 27, 2024
On or about Monday, December 30, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, in consultation with the BRLMs, for
reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the
Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicating the
change on the respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank(s), as
applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made in accordance with Regulation 6(2) of the SEBI ICDR Regulations, through the Book Building Process wherein in terms of Regulation 32(2) of the
SEBIICDR Regulations, not less than 75% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (such portion referred to as
“QIB Portion”), provided that our Company, in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with
the SEBIICDR Regulations (the “Anchor Investor Portion”), out of which one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic
Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (the “Net
QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added
to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not more than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-
Institutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application size of more than ¥200,000 and up to ¥1,000,000; and (b) two third of
such portion shall be reserved for applicants with application size of more than 31,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to
applicants in the other sub-category of Non-Institutional Investors and not more than 10% of the Net Offer shall be available for allocation to Retail Individual Investors in accordance
with the SEBIICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees
applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price All potential Bidders (except Anchor Investors) are required to
mandatorily use the Application Supported by Blocked Amount (‘ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of UPI Bidders, if applicable,
in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank(s) under the UPI Mechanism, as applicable, to the extent of the respective Bid Amounts.
Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, see ‘Offer Procedure’on page 462 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI1ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic

Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13,2020 and read with press releases dated June 25,2021, September 17,2021 and March 28,2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters” on page 244 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to
the Offer. For further details, see “Material Contracts and Documents for Inspection” on page 511 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is X 540,000,000 divided
into 54,000,000 Equity Shares of face value of ¥10 each and ¥ 50,000,000 divided into 500,000 Preference Shares of face value of 3100 each. The issued, subscribed and paid-up
Equity share capital of our Company is ¥ 332,658,650 divided into 33,265,865 Equity Shares of face value of ¥ 10 each. For details of the capital structure of the Company, see “Capital
Structure” beginning on page 101 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories of the Memorandum of Association of the Company are Swapnil Jatinbhai Shah and Ashokkumar Vijaysinh Barot. For details of the share capital history and
capital structure of our Company see “Capital Structure” beginning on page 101 of the RHP.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from
BSE and NSE for listing of the Equity Shares pursuant to their letters, each dated September 27, 2024. For the purposes of the Offer, NSE shall be the Designated Stock Exchange.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securities stated in the Offer Document. The investors are advised to refer to page 439 of the RHP for the full text of the disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 441 of the RHP
for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are
advised to refer to page 442 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS:Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision,
investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by the SEBI, nor
does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 34 of the RHP.

Simple, Safe, Smart
way of Application!!!

ASBA* LI

UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount
(“ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

CBDT Circular No. 3 of 2023 dated March 28, 2023.

contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Bidders in the Retail Portion; (i) Non-Institutional Bidders with an application size of up to % 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to
the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 462 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (‘BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks that is
displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes & intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live
on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and HDFC Bank Limited have been appointed as the
Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Manager (‘BRLMs”) on their respective email IDs as mentioned below. For UPI related queries, investors can

BOOK RUNNING LEAD MANAGERS

=+~ AMBIT

Acumen at work

Ambit Private Limited

Ambit House, 449 Senapati Bapat Marg

Lower Parel, Mumbai 400 013

Maharashtra, India

Tel.: + 91 22 6623 3030

E-mail : senores.ipo@ambit.co

Website: www.ambit.co

Investor grievance e-mail: customerservicemb@ambit.co

&% eqQuirus

Equirus Capital Private Limited

12th Floor, C Wing, Marathon Futurex, N.M. Joshi Marg,
Lower Parel, Mumbai — 400013 Maharashtra, India

Tel.: +91 22 4332 0735

E-mail: senores.ipo@equirus.com

Website: www.equirus.com

Investor grievance e-mail:
investorsgrievance@equirus.com

Contact person: Jenny Bagrecha Contact Person: Miraj Sampat

SEBI Registration Number: INM000011286 SEBI Registration Number: INM000010585

Tel.: +91 22 4009 4400
E-mail: senores@nuvama.com
Website: www.nuvama.com

Contact Person: Lokesh Shah

~’ nuvama

Nuvama Wealth Management Limited

801 - 804, Wing A, Building No 3, Inspire BKC,
G Block, Bandra Kurla Complex, Bandra East,
Mumbai 400 051 Maharashtra, India

Investor grievance e-mail: customerservice. mb@nuvama.com

SEBI Registration Number: INM000013004

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C 101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Maharashtra, India 400083

Tel: +91 8108114949

E-mail: senorespharma.ipo@linkintime.co.in
Website: www.linkintime.co.in

Investor grievance e-mail:
senorespharma.ipo@linkintime.co.in

Contact person: Shanti Gopalkrishnan

SEBI Registration No.: INR000004058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Vinay Kumar Mishra

SENORES PHARMACEUTICALS LIMITED

1101 to 1103, 11th Floor,

South Tower, ONE 42 Opp., Jayantilal Park,

Ambali Bopal Road, Ahmedabad, Gujarat - 380054

Tel: +91 79 2999 9857; E-mail: cs@senorespharma.com
Website: www.senorespharma.com

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer related problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic mode. For all Offer related queries and for redressal of
complaints, Investors may also write to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 34 of the RHP before applying in the Offer. A copy of the RHP
will be made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, Equirus Capital Private Limited at www.equirus.com, Ambit Private
Limited at www.ambit.co and Nuvama Wealth Management Limited at www.nuvama.com, the website of the Company, SENORES PHARMACEUTICALS LIMITED at
www.senorespharma.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of BSE at www.bseindia.com and NSE at
www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, SENORES PHARMACEUTICALS
LIMITED: Tel: +91-79-29999857; BRLMs: Equirus Capital Private Limited, Tel.: +91 22 4332 0735; Ambit Private Limited, Tel.: + 91 22 6623 3030 and Nuvama Wealth Management
Limited, Tel.: + 91 22 4009 4400 and Syndicate Members: Equirus Securities Private Limited, Tel:+022 4332 0600; Ambit Capital Private Limited, Tel: +91 22 6623 3039 and Nuvama
Wealth Management Limited, Tel: +91 22 4009 4400 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations
and Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Ltd., ANS Pvt Limited, Asit C Mehta, Axis Capital Limited, Bonanza Portfolio

Limited, Eureka Stock & Share Broking Services Ltd., Finwizard Technology Pvt. Ltd., HDFC Securities Limited, ICICI Securities Limited, IDBI CAPITAL, IFCI Financial Services Ltd.,
IIFL Securities Ltd., Jhaveri Securities, JM Financial Services Limited, Jobanputra Fiscal Services Pvt Ltd., KIMC Capital Market Services Limited, Kotak Securities Limited, LKP
Securities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt. Ltd., Nuvama Wealth Management Limited, Prabhudas Lilladher Pvt Limited, Pravin Ratilal
Share & Stock Brokers Limited, Religare Securities Ltd., RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited,
Systematix Shares And Stocks India Ltd., Upstox Securities Private Limited and Yes Securities (India) Limited.
ESCROW COLLECTION BANKAND REFUND BANK: ICICI Bank Limited.
PUBLIC OFFERACCOUNT BANK: HDFC Bank Limited. | SPONSOR BANKS: HDFC Bank Limited and ICICI Bank Limited.
UPI: UPI Bidders can also Bid through UP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For SENORES PHARMACEUTICALS LIMITED
On behalf of the Board of Directors
Sd/-
Vinay Kumar Mishra
Company Secretary & Compliance Officer

Place: Ahmedabad
Date: December 17, 2024

SENORES PHARMACEUTICALS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated December 15, 2024 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website
ofthe BRLMsii.e., Equirus Capital Private Limited at www.equirus.com, Ambit Private Limited at www.ambit.co and Nuvama Wealth Management Limited at www.nuvama.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.senorespharma.com. Any potential investor should note
thatinvestmentin equity shares involves a high degree of risk and for details relating to such risks, please see the section “Risk Factors”beginning on page 34 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC.

This announcement does not constitute an offer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the United States absent registration under the US Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in the United States will be made by

means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the Equity Shares are not being offered or sold in the United States.
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